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lndependent Auditor's RePort

To the Members of Globe eapital Market Limited

Report on the Audit of the Standalone Financial Statcments

0pinlclxr

we have audited the accompanying skndalone financial statements of Globe capital Market Limited

{the,company'J, whieh comprise the standalone Balanee sheet as at 31 lvlarch 2026'Ehe standalone

Statement of Profit and Loss (ineluding Other Comprehensive Ineome)' Standalone Statement of

changes in Equity and standalone statement of cash Flows for the year then ended' and a summary of

the material accounting polieies and other explanatory information (hereinafter referred to as "the

standalc:tc finaneial statements")

ln our opinion and to the best of our information and according to the explanations given to us' the

aforesaid standalone financial statements give the information required by the Companies Aet, 2013

[the'Act) in the manner so required and give a true and fair view in eonformity with the accounting

principles generally accepted in India including Indian Accounting standards ('lnd AS',J specified

under Section 133 of the Act, of the state of affairs of the Company as at 31 March 2026, and its profit

(financial performance including other eomprehensive incomeJ, changes in equity and its cash flows

for the year ended on that date"

Sasis for 0pinion

we conducted our audit of the standalone financial statement in accordance with the standards on

Auditing specified under Section 1a3(10J of the AcL Our responsibilities under those standards are

further described in the Auditor's Responsibilities for the Audit of the Financial statements section of

our reporL We are independent of the Company in accordanee with the Code of Ethies issued by the

Institute of chartered Accountants of India ('lcAI') together with the ethical requirements that are

relevant to our audit of the standalone financial statements under the provisions of the Aet and the

rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these

requirements and the ICAI',s Code of Ethics. we believe that the audit evidence we have obtained is

sufficient and appropriate to provide a basis for our audit opinion"

Other Information

The company,s Board of Directors is responsible for the other information' The other information

com'..rises the information included in the annual repor! but does not include the standalone financial

statements and our auditor's report thereon. The annual report is expected to be made available lo us

after the date of this auditor's reporl

our opinion on the standalone finaneial statements does.not cover the other information and we do

notexpress any form ofassurance eonclusion thereon'

ln connection with our audit of the standalone financial statements, our responsibiliry is to read the

other information identified above when it becomes available and, in doing so, consider whether the

other information is m rerially inconsistent
otherwile a

with the standalone finaneial statements or our

knowledge obtained in the audit, or ppears rially misstated'
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When we read the Company's Annual R1Ror1, if, based on the work we have performed, we conclude

that there is a m"terial misstatement therein" we are required to communicate the matter to those

charged with governance'

Management's Responsibility for the Standalone Finaneial Statements

The company's management and Board of Directors is responsible for the matters stated in section

134(5) of the Act with respect to the prepa'Joo of these standalone financial statements that give a

ffue and fair view of the state of affairs [financial position)' profit or loss (financial performance

including orher comprehensive incomeJ, ;;;.r in equiry and cash flows of the company in

accordance with accounting principl", g.n"t'ifi aecepted in India' including the Indian Accounting

standards (lnd AS) " This responsibility also includes maintenance of adequate accounting records in

accordance with the provisions of the Act rol. ,rrugurrding of the assets of the Company and for

preventinganddeteetingfraudsandotherirregularities;selectionandapplicationofappropriate
accounting policies; making judgments and estimates that are reasonable and prudenu and design'

implementation and mainlenance of adequate internal financial controls, that were operating

effectively for ensuring the accuracy and completeness of the accounting records' relevant to the

preparation ,nd pr.r.,it^tion of the standalone financial statements that give a true and fair view and

^..]... 
from material misstatement, whether due to fraud or error'

In preparing the standalone financial statements, managemen! and Board of Directors are responsible

for assessing the company's ability to continue as a going concern, disclosing' as applicable' matters

related to going .on...n ana using the going .ont"ti basis of accounting unless management either

intends to liquidate the Company or to ."J,u op"rations' or has no realistic alternative but to do

so.The Board of Directors are also responsible for overseeing the Company's financial reporting

process.

Auditor,sResponsibilitiesfortheAuditoftheStandaloneFinancialStatements

our objectives are to obtain reasonable assurance about whether the standalone financial statements

as a whole are free from material misstatement, whether due to fraud or error' and to issue an

auditor'sreportthatincludesouropinion.Reasonableassuranceisahighlevelofassurance'butisnot
a guarantee that an audit conducted in accordance with Standards on Auditing will always detect a

material misstatement when it exists' Misstatements can arise from fraud or error and are considered

material if, individually or in the aggregate, they could reasonably be expected to influence the

economic decisions of users taken on the basis of these standalone financial statements'

As part of an audit in accordance with standards on Auditing' we exercise professional judgment and

maintain professional skepticism throughout the audil We also:

i'Identiffandassesstherisksofmaterialmisstatementofthestandalonefinancialstatements,
whether due to fraud or error, design and perform audit procedures responsive to those risks'

and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion'

Theriskofnotdetectingamateria]misstatementresultingfromfraudishigherthanforone
resulting from error, as fraud may involve collusion, forgery' intentional omissions'

misrepresentations, or the override of internal control'

ii. obtain an understanding of internal financial control relevant to the audit in order to design

audit procedures that are appropriate in the circumstances' Under Section 143(3J [i) of the

Act, we are also responsible for explaining our opinion on whether the company has adequate

internal financial controls system in placJand the operating effectiveness ofsuch controls'

iii. Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by managemenL



iv.Concludeontheappropriatenessofmanagement,suseofthegoingconcernbasisof
accounting and, based on the audit eviden.u luo,n.a, whether a rnaterial uncertainty exists

related to events or condition. ti,rt mry'cast significant.doubt on the company's ability to

continue as a going concern. If we conclUde that a material uncertainty exists' we are required

todrawattentioninouraudito.'r,"pot"otherelateddisclosuresinthestandalonefinancial
shtements or, if such disclosures ,r. inra.qurte, to modify our opinion' our conclusions are

based on the audit evidence obtained up to the date of our auditor's reporL However' future

eventsorconditionsmaycausetheCompanytoceasetocontinueasagoingconcern.

v. Evaluate the overall presentation, structure and content of the standalone financial

statements,includingthedisclosures,andwhetherthestandalonefinancialstatements
represent the underlying transactions and events in a manner that achieves fair presentation'

we communicate with those charged with governance regarding, among other matters' the planned

scope and timing of the audit and significant audit findinls' including any significant deficiencies in

internal control that we identify during our audil

Wealsoprovidethosechargedwithgovernancewithastatementthatwehavecompliedwithrelevant
ethical requirements regarding independence, and to communicate with them all relationships and

other matters that may reasonably l. tr",oufnt to uu'r on our independence' and where applicable'

related safeguards.

Report on Other Legal and Regulatory Requirements

1-)AsrequiredbySectionLgT(L6)oftheAct,wereportthattheCompanyhaspaidremuneration
to its directors during the year in accordance with the provisions of and limits laid down

under Section 197 read with Schedule V to the AcL

2) As required by the companies (Auditor's Report) order, 2020 (the'order') issued by the

central Government of India in terms of section L43(11) of the Act' we give in the Annexure

A,aStatementonthematlersspecifiedinparagraphs3and4oftheorder.

3) Further to our comments in Annexure A, as required by section 143(3) of the Act, we report

that:

a) We have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purposes of our audil

b)Inouropinion'properbooksofaccountasrequiredbylawhavebeenkeptbytheCompanyso
far as it appears from our examination of those books'

c) The Balance Sheet, the statement of Profit and Loss including other comprehensive Income'

Statement of Changes in Equity and the Statement of Cash Flows dealt with by this Report are

in agreementwith the relevantbooks of account'

d) In our opinion, the aforesaid standalone financial statements comply with the Indian

Accounting Standards specified under Section 133 ofthe Act'

e) on the basis of the writlen representations received from the directors as on 31 March'2026

taken on record by the Board of Directors, none of the directors is disqualified as on 31 March'

2026frombeingappointedasadirectorintermsofSectiont64(2)oftheAcL

t_J

C)

t.t

;! *



rJ

s)

WithrespecttotheadequaeyoftheinternalfinancialcontrolsoftheCompanyandthe
operating effecriveness oiru."r, controls, rut", to our separat€ Report in "Annexurs l"' our

report expresses an unmodified opinion on the adequaiy and operating effectiveness of the

companyb internal financial controls over financial reporting'

with respect to the other matters to be included in the Auditor's Report in accordance with

rule 11 of the companies (Audit and Auditors) Rules, 2014 (as amended)' in our opinion and

to the best of our information and according to the explanations given to us:

i.TheCompanyhasdisclosedtheimpactofpendinglitigationsonitsfinancialposition
in the standalone financial statements- Refer note no 39 0f the standalone financial

ll

statemenU

TheCompanydidnothaveanylong-termcontractsincludingderivativecontractsfor
which there were any material foreseeable losses;

{ij
,ri

ul

IV

Therewerenoamountswhichwererequiredtobetransferredtothelnvestor
Education and Protection Fund by the Company;

(a)TheManagementhasrepresentedthat,tothebestofitsknowledgeandbelielno
funds (which are material either individually or in the aggregate) have been advanced

orloanedorinvested(eitherfromborrowedlundsorsharepremiumoranyother
sources or kind of fundsJ by the Company to or in any other person or entity'

including foreign entity (..Intermediaries,,), with the understanding, whether recorded

in writing or otherwise, .t",,. .t,,. Intermediary shall, whether, directly or indirectly

lendorinvestinotherpersonsorentitiesidentifiedinanymannerwhatsoeverbyor
on behalf of the company ["ultimate Beneficiaries") or provide any guarantee'

security or the like on behalf of the Ultimate Beneficiaries;

(b)TheManagementhasrepresented,that,tothebestofitsknowledgeandbelielno
funds (which are material elther individually or in the aggregate) have been received

bytheCompanyfromanypersonorentity,includingforeignentity(Funding
Parties,,),withtheunderstanding,whetherrecordedinwritingorotherwise,thatthe
Companyshall,whether,directlyorindirectly,Iendorinvestinotherpersonsor
entitiesidentifiedinanymannerwhatsoeverbyoronbehalfoftheFundingParty
(,,ultimate Beneficiaries;) or provide any guarantee, securit5r or the like on behalf of

the Ultimate Beneficiaries;

(cJBasedontheauditproceduresthathavebeenconsideredreasonableand
appropriate in the circumstances, nothing has come to our notice that has caused us to

believethattherepresentationsundersub-clause(iJand(ii)ofRuIe11[e),as
provided under [a) and (b) above, contain any material misstatemenl

DuringtheyeartheCompanyhasnotdeclaredorpaiddividendundersectionL23of
the ComPanies Act, 2013.

V

O
-^



vl.

Place: New Delhi
Date:15.05.2026

Based on our examination which included test checks, the Company has used

eccountingsoftwareformaintainingitsbooksofaccount,whichhaveafeatureof
recording audit trail lJit togl facility and the same has operated throughout the year

forallrelevanttransaction,-.."o,d"dinthesoftware"Further,duringthecourseof
ourauditwedidnotcomeacrossanyinstanceofaudittrail.featurebeingumpered
with. Additionally, the Audit trail has been preserved by the Company as per the

statutory requirements for Record retention'

For Garg Mukesh & Co'

Chartered Accounta
FRN: -

CA. GauravKumar
Partner

M. No,521850
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c)

ll

"Annexure A' to the IndependentAuditor's Report

(Referred to in paragraph 2 under- 'Report on other- Leg3l and Regulatory

Requirements, section i ou, report to the ruemner of Globe capital Market Limited of

even date)

Based on the audit procedures performed for the purpose of reporting a true and fair view on

the standalone financial statements of the io*prny and taking into consideration the

information and explanations given to us and itre toots of account and other records

examined by us in the normal .our." of audit, and to the best of our knowledge and beliel we

report thau

In respectof the ComPanY's ProPertY, Plant and EquiPment

right of use- assets'

(B)TheCompanyhasmaintainedproperrecordsshowingfullparticularsofintangible

and Intangible Assets:

)a (A)TheCompanyhasmaintainedproperrecordsshowingfullparticularsincluding
quantitative details and situation of properlry, Plant & Equipment and relevant details of

)
ts fixed assets bY which

The Company has a regular programme of physical verification of i

all fixed assets are verified annually. In our opinion, the periodicity of physical verification

isreasonablehavingregardtothesizeoftheCompanyandthenatureofitsassets.No
material discrepancies were noticed on such verification'

assets,

According to the information and exPlanations given to us and from our examination of

books of account and other documents, the title dee ds of all the immovable ProPerties

(other than ProP erties where the company is the lessee and the lease agreements are dulY

executed in favour of the assessee) disclosed in the standalone financial statements are held

in the name of the comPanY

roperty, Plant and Equipment and intangible
The ComPanY has not

assets during the Year.

Nop during the Yea r or are Pending against the ComPanY as

at31 March, 2o26for holding anY benami Property under the Benami Transactions

(Prohibition) Act, 1988 (as amended in 2016) and rules made thereunder.

As informed to us, the inventory' which is in the nature of securiti es and stock of

commodities, has been physically verified bY the managemen t during the Year, either bY

actual inspection or on the basis of statement received from depositorY ParticiPants in

respect of shares held as inventorY In our oPinion, the frequencY of such verification is

reasonable. No discrePancies have bee n noticed on physical verification of such inventories"

According to the information and explanations given to us and from our examination of

books of account and other documents the company has been sanctioned working caPital

limits in excess of five crore rupees, in aggregate, from banks or financial institutions on the

basis of securitY of currentassets during the year' The quarte rly returns or statements filed

by the comP ny with such banks or financial institutions are in agreement with the books of
a

account of the ComPanY

According to the information and exPlanations given to us and on the basis of our

examination of the records of the ComP any, during the Year CompanY has granted loans to

its subsidiary' Details of the loan are sta ted below' The ComPanY has not granted any loans,

secured or un to fi Iimited liabili or other es the



year

The ComPanY has granted loans during the Year to its subs idiary which a re repaYable on

demand and PaYmen t of interest has been stiPula ted and the rePaYment or receipts are

regular

According to the information and explanations given to us, the terms and conditions of the

investment made, security given, loans- granteiuy tt',. -company 
are not preiudicial to the

interest of the compa"v. irr?c"tllpany t""s noi proviaed any guarantee during the year'

According to the information and exPlanations given to us

examination of the records of the ComPanY, there is no overd

ninetY daYs

There were no loans granted to companle s, firms, Limited LiabilitY PartnershiPs or any

other Parties which was fallen due during the year, that have been renewed or exlended or

fresh loans granted to settle the overdue of existing loans given to the same Parties'

The ComPanY has granted loans to its subs idiarY during the year, as defined in clause (76J

of Section 2 of the ComPanie s Act, 2013, which are rePaYable on demand' The CompanY has

not given any loan to its promoters"
(Rs. in Lakhs)

According to the information and explanations given to us, in resP ect of loans, investments'

guarantees and securities, the CompanY has comPli ed with the P rovisions of Section 185

and 186 of the Act, to the extent aPPlicable'

To the best of our knowledge and as exP Iained to us, the Central Government has not

prescribed maintenance of cost records under clause ofsub section (1J ofsection 148 ofthe

Companies Act,2013 fbr the services rendered by the company'

and on the
ue amount

basis of our
for more than

Accordingtotheinformationandexplanationsgivento'us,,|.-g.lryo"nuhasnotaccepted
any deposits rrom tt"'puili.., r"nu"re-1in th; directives issued uy ttre Reserve Bank of

Indiaandtheprovisiorl-ofsection T3toT6o."nyotherrelevantprovisionsoftheActand
the rules framed thereunder'

According to the information and explanation given to us.and according to the books and

records produced before us, the company i"s regul"r in depositing with appropriate

authorities undisputed"s"r*"rv'a""r inctuaing pro,iident fund, employees' state insurance'

income-ta& goods & ,ui.ri.., o*, cess and rn'y'orttr. statutory dues with the appropriate

authoritY, as aPPlicable to iL

Related PartiesAll Parties
Particulars 1,31,900.001,31,900,00
Aggregate amount ofloan rePaYab

theduri

le on demand

100%
loans theto loa NStotaof

In l.akhsLoan
Particulars

theamount
torovided

1,900.00

Other

CASES

ect of abovesheet date in resP
Balance outsta nding as at balance

1 600.00
Subsidia
Other

)

c

dl

e)

IV

v

aJ



According b the information and exp lanations given to us, no undisputed amounts payable

in resPect of Provi dent fund, emPloYees state insurance, income tax, goods & seryice tax,

cess were in arrears as at 31.03 .2026 for a period of more than six months from the date

they become Payable,

According to the information and explanations given to us, there are no dues on account of

Income-ta& Goods and service tax, Provident Fund and Service tax which have not been

deposited with the appropriate authorities on account of disPute excePt of the following

amounts

Forum where

dispute is

pending

Period to which

amount relates
Disputed
Amount
in Lakhs

Nature of
Dues

ofName
Statute

Delhi

Court
petition

High

Writ
AY-2017-181,095.54Income

Tax
Income Tax Act

t96l

Delhi

Court
petition

High

Writ
AY-2018-192,667.BLIncome

Tax
Income Tax Act

L96L

vll There were no transactions relating to previouslY unrecord ed income that have been

under the
surrendered or disclosed as income during the year in the tax assessments

Income Tax Act, 19 61 l+3 of 1"961J

a) In our oPini on and according to the information and exP lanations give n to us and our

examination of the records of the ComPanY, the ComPanY has not defaulted in repaYment of

loans or othe r borrowings or in the Paymen t of interest thereon to anY lender

dl

CompanY.

eJ

Order is not applicable

In our oP inion and according to the inform ailon and exPlan tions given to us, the company

has not raised loans during the Year based on the Pledge of securities held in its

subsidiaries, joint ventures or associate comp nies, hence, rePorting under clause 3tixXfl

c)

ormation and explanations given to us and on the basis of our

*:ff'x'lf J"" iH.'::".T;J':l t;l i ifr :#,'il:Tt;; lr-# ""' u" " 
d e cra re d a wil rur

;;;;ll.;;y any bank or financial institution or other lender'

Inouropinionandaccordingtolheinformationandexplanationsgiventous,theCompany
has not taken any term loan during ttr" y.rr"rnl t"po"ring of uilIization of fund received

from term loan are not applicable, hence, r"po.iing ,nd.t .ltut" 3(ix)(c) of the order is not

applicable'

ACi"iaing i" it,e inrormition ind eiplinations given to us and the procedure performed by

us and on an overalt examination of ihe rin"nti"i''t"ttments of the tompany' we report that

no funds raised on ,to.i,".rn basis have *,;;; used for long term purposes by the

In our opinion and according ao ahe infoimation ind explanations given to us' the company

hasnottakenanyfundsfromanyentityo'p.''onon,.,o,ntofortomeettheobligations
of its subsidiaries, associates or joint ventures, tten.., rupo.ting under clause 3(ix) (e) of the

a

of the order is not applicable



a)

)

)

a)

a)

XVIII

)

applicable.

During the Year, the ComPanY has not ma de any Preferential allotment or private

p lacement of shares or convertible debentures (fully or Pa rtly or oPtionallYJ and hence

reporting under clause 3txXbl of the Order is notapplicable'

According to the information and explanations given to us, no fraud bY the ComPanY or on

the comPanY has been noticed or reported during the course of our audit'

No report under sub-section (12) of section L43 of the Companies Act ha s been filed in

Form ADT-4 as prescribed under rule 13 of ComPanies (Audit and Auditors ) Rules, 2014

with the Central GovernmenL

Accordingtorheinformationandexplanationsgiventousand.ourexaminationofthe
records of the company, the company tr.r not ieceived any whistle-blower complaints'

XI

ACcording to the informiiion ana explaniiions gi"9" !" yi ,\" comptny is not a Nidhi

Company. Therefore, tire provision' oi p"'g"ptis t*it) of the order are not applicable to

the ComPanY.

in ;ui opinion iria iico.aing io the infoim"tion and explan^aEion given to ui' itt transaction

withtherelatedpartiesisincompliancewitlrsectiontzl&sectionl8sofCompaniesAct.
2013 and details of tne same is disclosed in itre standalone financial statement as required

Uy ttre applicable Indian Accounting Standards'

In our opinion and according to information and explanaLions given by the management'

the company has an adequate internal ,uaii ryrt.m'.orn*unrurate with the size and the

nature ofits business.

during the Year

We have considered the internal audit rePorts for the Year under audit, issued to the
exbent of our

CompanY during the Year and till da te, in determining the nature , timing and

audit procedures

In our opinion and according to the information an d explanation given to us, the company

has not entered into ny non -cash trans action with directors or Persons under the
a

provisio ns of section 192 of Com panies Act-2 01"3. Hence, rePorting under clause 3(xv) of

the Order is not aPPlicable to the ComP ny,

The ComPanY is not required to be regis tered under Section 45-lA of the Reserve Ba nk of

Indi Act, 1934. Hence, rePorting under clause (wi) ( ), (b) and [c) of the Order are not

applicable to the ComPanY

According to the informa tion and exPlan ations given to us and our examination of the

records of the ComPanY, the comPanY has not incurred cash losse s in the financial Year and

in the immediately preceding financial year

There has been no resignation of the statutory a

in ou. opinion, theie is no core investment compiny *t-qln--th. Group [as defined in the

core rnvestment comian;r"iil;;r; .qr".\l;i;;'.iiJns, 
zorol and hence, reporting unde

clause 3(xvi)(d) of the Order is not appllcaDle"

a

a
a

under clause is notaPPlicable'

uditors during the Year and hence rePorting



On the bas is of the financial ratios, ageing and expected dates of realisation of financial

assets and PaYment of financial liabilities, other information accomPanYin g the standalone

financial statements and our knowledge of the Board of Directors and Management plans

and based on our examination of the evidence supporting the assump tions, nothing has

come to our attention, which causes us to believe that any material uncertaintY exists as on

the date of the audit report indicating that ComPanY is not caPable of meeting its liabilities

existing at the date of balance sheet as and when theY fall due within a period of one Year

from the balance sheet date' We, however, state thatthis is notan assurance as to the future

viability of the company" we further state that our reporting is based on the facts uP to the

date of the audit report and we neither give any guaran tee nor any assurance that all

Iiabilities falling due within a Period of one year from the balance sheet date, will get

discharged bY the Company as and when theY fall due.

In our opinion and according to the information and explanations given to us, there is no

unspent amount under sub-section (5) of Section 135 of the Compan ies Act, 2013 Pursuant

to any ProjecL Hen ce, reporting under clause 3(n<)(a) and 3(>x)(bJ of the Order are not

applicable.

For Garg Mukesh & Co'

Chartered Accountants
FRN: -

) o
o

;l *

Place: New Delhi
Date:15.05.2026

CA. Gaurav Kumar GuPta
Partner

M, No.521850
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"Annexure B" to the IndependentAuditor's Report

(Referred to in paragraph 3[f) under 'Report on other Legal and Regulatory Requirements'

section of our report io the Member of Globe Capital Market Limited of even date)

Report on the Internal Financial controls under clause (i) of sub-section 3 of section L43 of

eompanies Act,z013

we have audited the internal financial controls over financial reporting of Globe capital Market

Limited ["the Company'') as of 31 March , 2026 in conjunction with our audit of the standalone

financial statements of the Company for the year ended on that date'

Managemenfs Responsibility for Internal Financial Controls

The company's management and Board of Directors are responsible for establishing and maintaining

internal financial controls based on the internal control over financial reporting criteria established by

the Company considering the essential components of internal control stated in the Guidance Note on

Audit of Internal Financial Controls over Financial Reporting issued by the Institute of Chartered

Accountants of India. These responsibilities include the design, implementation and maintenance of

adequate internal financial controls that were operating effectively for ensuring the orderly and

efficient conduct of its business, including adherence to Company's policies' the safeguarding of its

assets, the prevention and detection of frauds and errors, the accuracy and completeness of the

accounting records, and the timely preparation of reliable financial information, as required under the

Companies Act, 2013.

Auditors' ResPonsibilitY

our responsibility is to express an opinion on the company's internal financial controls over financial

reporting based on our audit. we conducted our audit in accordance with the Guidance Note on Audit

of Internal Financial controls over Financial Reporting (the "Guidance Note") and the standards on

Auditing, issued by ICAI and deemed to be prescribed under section L43(10) of the companies Act'

2O!3, to the exlent applicable to an audit of internal financial controls' Those standards and the

Guidance Note require it',r, *. comply with ethical requirements and plan and perform the audit to

obtain reasonable assurance about whether adequate internal financial controls over financial

reporting was established and maintained and if such controls operated effectively in all material

respects.

our audit involves performing procedures to obtain audit evidence about the adequacy of the internal

financial controls system over financial reporting and their operating effectiveness' Our audit of

internal financial controls over financial reportini included obtaining an understanding of internal

financial controls over financial reporting, "rr"rring 
the risk that a material weakness exists' and

testing and evaluating the design and operating effectiveness of internal control based on the assessed

risk. The procedures selected depend on the auditor's judgement, including the assessment of the

risks of material misstatement of the financial statements, whether due to fraud or error'

we believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis

for our audit opinion on the internal financial controls system over financial reporting of the

Company

Meaning of Internal Financial Controls Over Financial Reporting

A companY's internal financial control over financial reporting is a process designed to Provide

reasonable assurance regarding the reliability of financial reporting and the preparation of standalone

financial statements for external purp oses in accordance with generaIIy accePted accounting

principles. A comP any's internal financial control over financial reporting includes those policies and



procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and

fairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonable

assurance that transactions are recorded as necessary to permit preparation of financial statements in

accordance with generally accepted accounting principles, and that receipts and expenditures ofl the

company are being made only in accordance with authorizations of management and directors of the

company; and (3) provide reasonable assurance regarding prevention or timely detection of

unauthorized acquisition, use, or disposition of the company's assets that could have a material effect

on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the

possibility of collusion or improper management override of controls, material misstatements due to

error or fraud may occur and not be detected. Also, projections of any evaluation of the internal

financial controls over financial reporting to future periods are subject to the risk that the internal

financial control over financial reporting may become inadequate because of changes in conditions, or

that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the

Company has, in all material respects, an adequate internal financial controls system over financial

reporling and such internal financial controls over financial reporting were operating effectively as at

31 March, 2026, based on internal control over financial reporting criteria established by the

Company considering the essential components of internal control stated in the Guidance Note on

Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered

Accountants of India,

For Garg Mukesh & Co

Chartered Accounta
FRN: - 00628

@d/'
Place: New Delhi
Date:15.05.2026

CA. Gaurav Kumar
Partner

M. No.521850

UgI N, Qb 5 zlgs o L cG u H BS 20 Ll

Chartered
Accountants



As at

31 March 2026

64,896.21

11,07,662.66
other than cash 6aboveEank

8,498,52

57r010,48

63,283.34

16,73,16,731,28

23,980.74

17,054.18

125.76

2,319.17

538.89

79

6,776.'14

17.33

1,342,87

85,247,79

1 0,23,1 31.25

11,16,515,38

1,222.53

771,89

1s1.17

11,777.36

4,416.58

8,333.53

2,19,972,61,375.59

I

0lobe Capital Market Limited

CIN : U741 00D11985P1C021 350

Standalone Balance Sheet

as at 31 March 2026

Particulars

ASSETS

'l Flnancial Assets

Cash and cash

Derivative financial instruments

Securities for trade

Trade receivables

Loans

lnvestment in subsidiaries

lnvestments

(i) Other linancial assets

2 Non.linancial assets

Cunent tax assets

and

of use Assets

0ther assets

TOTAL

LIABILITIES AND

Liabilities

3 Financialliabilities

Derivative financial instruments

Trade

Total dues of micro and small

dues other than micro and enterprises

than debt

linancial

4 Non finencial liabilities

Cunent tax liabilities

Deferred tax liabilities

Provisions

(e) 0thernon-llnancial

share

Basis of and material accounting policies

The notes re{erred to above lorm an integral part 0l the Standalone Financial Statements'

As per our report of even date attached

For Garg Mukesh & Co.

Chartered Accountants

Firm's registration no

amounts are in Rs, Lakhs)

Note

14D

15

As at

31 March 2025No

E

11

61,528.37

775,48

40,518.35

1 2,846.61

'10

12

'13 7

17

167.01

57,69

219.47

440.27

,1 87.40

16

41.63

8.12

34'1.67

181,68

,349,27

o
20

21

18

19

14D

14C

For and on behalf ol the Board of Directors of

Globe Capital Market Limited

22

23

24

25

26

5

11

C)
o \_\, V.M{/<--7rrn^"-k

Yash Pal Mendiratta

Managing Director

Ashok Kumar Agarwal
cA.

{a
Parlner

Membership No: 521850

Aocountants

New Delhi, 1 5 May 2026

d##
CompanY SecretarY

Executive Chairman A
- DIN:00003988 ( l

d,'hM
Chief Financial Ofiicer



Globe Capital Market Limited

CIN : U74'100D11985P1C021350

Standalone statement of Profit and Loss

for the year ended 31 March 2026 amounts are in Rs. Lakhs, except per share data)

Particulars

1 Revenuefrom

lnterest income

Dividend income

Fee and commission income

lncome from in securities and commodities

(e) Net gain on fair value

Total Revenue fiom

Other income

Total income

2

Finance costs

on financial instruments

benefit

amortisation and

(e) Other expenses

Total

3 Profit befotetax

4 Tax expense

Current tax

Defened tax

(c) Tax adjustement for earlier years

Total tax expense

5 Profitfottheyear

6 Other comprehensive income

Items that will not be reclassified to or loss

Remeasurement on defined benefit

instruments oct

(b) lncome tax relating to (a) above

Other lncome

Total Comprehensive lncome for the year

share of Rs. 10 each

Basic

Basis of preparation and material accounting policies

The notes refened to above form an integral part of the standalone Financial statements,

As per our repod of even date aftached

For Garg Mukesh & Co.

Chartered Accountants

Note

No

144,t

14A.1

14A.1

14A.ll

For and on behalf of the Board of Directors of

Globe Capital Market Limited

the year ended

31 March 2025

27 225.94

872.96

30,026.49

709.1 5

7,17

716.32

0.12

415.32

19,324,73

43,863.99

'11,613.40

47.82

11,208.40

32,655.59

4.80

17.84

124.40

124.40

zd

29

30

31

32

JJ

34

35

Jb

8
JO

38

Firm's registration no

CA, Gaurav

Partner

Membership No: 521850

C)
o1:)

.d\,
Yash Pal Mendiratta

Managing Director

DIN:00004'185

Executive Chairman

DIN :00003988

Amit

--z/n a^ /& 7r' "''' ?F"t'(
Ashok Kumaf Agarwal

.,t *
l\

For the year ended

31 March 2026

830,77

36,407,03

4,699,02

8.761

17.23

I

1751

20.70

1 3,390,80

575.05

27,77',1.23

93,226.95

55,009.04

'12,587.92

989.38

36.50

13,613.80

41,395.24

6.22

1,85

6.08

41

157.70

157.70

Chartered
Accountants

New Delhi, 15 May 2026

-$s^;r4
Dhi) laiswal

CompanY Secretary Chief Financial Offlcer



Globe Capital Marftet Limited

CIN : u71l00DLl985PLC02l350

Standalone Statement of Changes in Equity

for the year ended 31 March 2026

Forthe year endedNo of shares

31 March 202631 March 202531 March 2026

2,62,50,000 2,625.002,62,50,000

2,62,50,0002,62,50,000

2,625,002,62,50,0002,62,50,000

Particulars

A EQUITYSHARECAPTTAL

Balance at the of the

tn Share

Restated balance at the

Share

at end ofthe year

due to

of the current

the

errors

tn

(All amounts are in Rs.

31 March 2025

2,625.00

Particulars

earntnqs Dlans through Total

Balance as at I Apil 2021 25,12837 1,55,335.30 706.25 (t I 0,10) 385.,l7 1,82,044.99

Profit for the 32,655.59

Other lncome 4.66

Total

on account of

Balance as at 31 March 2025

Proflt for the

0ther

income for the

Income

income for the

128.37

41,395.24

706,25

706.25

4.65

(r58.90)

32,606.80

2,697.48

17

41,395,24

6.08

1.43 41 1.32

391.26 2,58,750.59
Total

Balance as at 31 2026 25,128.37 2,32,683.61

CFI: Compound linancial instrument

Basis of preparation and material accounting policies

The notes refened to above form an integral part of the Standalone Financial Statements.

As per our report of even date attached

For Garg Mukesh & Co.

Chartered Accountants

Firm's registration no -

CA. Gaurav Kumar

Partner

Membership No:521850

New Delhi, 15 May 2026

For and on behalf of the Board ol Directors of

Globe Capital Market Limited

Yash Pal Mendiratta

Managing Director

DIN:00004185

\ -r%h,4y'*tn'Ashok Kumar Aganval

-ffi$v+Dhifrj Jaiswal

Company Secretary

Executive Chairman A
DIN:00003988 I I

A$p
Chief Financial Officer

ft--.T'l
IslIU

Chartered
Accountants



Globe Capital Ma*et Limited

CIN : U74100D11985P1C021350

Standalone Statement of Cash Flows

for the year ended 3'l March 2026

For the year ended

31 March 2026

55,009.04

6.22

575.05

(13.54)

(160.05)

(4,537.53)

50,879.19

6,441.22

57,320.41

(1,35,447.31)/Decrease in other bank balances (refer note 2 below)
(5,959,52)

(22,764.55)

8,759.00

(10,044,e1)

(1,332.27)

4,751.98

(227,50)

337.85

(30,511

1,366.90

1,10,090.93

6,820.06

(1 I ,81 9.40)

(25,465.49(4,999,34)Net cash flow generated activities

(203.82)

1,400.00

(7,125.17\

690.06

13.54

activitiesNet cash

20,525.67

(6,441.22)

(4e5.88)

13,592.57Net
3,367,83and cash ivalents

(All amounts are in Rs.

Parliculars

A Cashflowfiom activities

Profit before tax

Other income before tax

for non cash and non operating items

lnterest on loan of compound linancial instrument

Depreciation, amorlisation and

on sale of and

Realised of sale of linancial instruments

Unrealised net (gain)/ loss on flnancial instruments

Finance costs

lnterest on bonowings

cash flow

Adjustments for

in derivative financial instruments (asset)

in trade

in inventories

in other financial assets

in other non-financial assets

in derivative fi nancial instruments

in trade

tn

in contract liabilities

in other non-f inancial liabilities

lncrease/(Decrease) in other fi nancial liabilities

Cash from

Dhect taxes paid

B Cashflowfrom activities

for the of

Loans to related parties

Purchase of investments

Receipts from the sale of investments

from the sale plant and equipment

C Cash flow fiom financing activities

Proceeds from other than debt securities

lnterest on others

Principal of lease liabilities

Net increase /

Cash and equivalents at the beginning of the year 6'1,528.37

For the year ended

31 March 2025

846.73

415.32

1.e6)

1,743.05

15

5,412,81

5'1,864.96

1S

521.38

73,73

258.82

150.69

00,083.

1,271

1,116,23

1.96

36,790.79

12,81

(1i5.e5)

3'1,202,03

69,575.44



61,528,37

* 
Components of cash and cash

Refer note 5 of these financial statements

'l The material accounting policies used in preparation of the standalone financial statements have been included in the relevant notes to the standalone financial

statements.

2 Fixed deposits and related interest income have been included in the operating activities since these are directly attributable to the primary generating operations of the

Company. lnterest expense on othen has been included in operating activities.

3 Refer note no 44 for change in liabilities arising from financing activities.

As per our report of even date aftached

Notes

For Garg Mukesh & Co.

Chartered Accountants

Firm's registration no - 006289N

O^rr^"M

For and on behalf of the Board of Directors of

Globe Capital Market Limited

Yash Pal Mendiratta

Managing Director

DIN:00004185

Jaiswal

Company Secretary

Membership N022745

*fu &trky'rn'
Ashok Kumar AgarualcA.

Paftner

Membership No: 521850

New Delhi, 15 May 2026

Execulive Chairman

DIN:00003988 n

Ahl-p
Amit Kumar Singhal

Chief Financial Officer

64,896.20cash equivalents at the end of the year*

@
Chartered

Accountants



Globe Capital Market Limited

CIN : U741 00D11985P1C021 350

Notes to lhe financial statements

as at and year the year ended 31 March 2026

(All amounts are in Rs. Lakhs)

Basis of preparation of financial statements

These Standalone financial statements are prepared in accordance with lndian Accounting Standard (lnd AS) under the historical cost convention on

accrual basis except for certain financial instruments, which are measured at fair values, the provisions of the Companies Act, 20'13 ("the Acf'). The

lnd AS are prescribed under Section 133 of the Act read with Rule 3 of the Companies (lndian Accounting Standards) Rules, 2015 and relevant

amendment rules issued thereafter. All amounts disclosed in the financial statements and notes have been rounded offto the nearest INR Lakhs in

compliance with Schedule lll of the Act, unless otherwise stated.

Accounting policies have been consistently applied except where a newly-issued accounting standard is initially adopted or a revision to an existing

accounting standard requires a change in the accounting policy hitherto in use, The material accounting policy information used in preparation ofthe
audited Standalone financial statements have been discussed in the respective notes,

These Standalone financial statements have been subjected to audit by the Statutory Auditors, have been reviewed by the Audit Commiftee and

approved by the Board of Directors and authorised for issue on 1 5 May 2026.

'l.l Presentation of financial statements

The Balance Sheet, the Statement of Changes in Equity and the Statement of Profit and Loss are presented in lhe format prescribed under Division

lll of Schedule lll of the Act, as amended from time to time, that are required to comply with lnd AS. The Statement of Cash Flows has been

presented as per the requirements of lnd AS 7 Statement of Cash Flows.

1.2 Basisofpreparation

The financial statements have been prepared under the historical cost convention on the accrual basis except for certain financial instruments, which

are measured at fair values at the end of each reporting period as explained in the accounting policies below. All amounls disclosed in the financial

statements and notes have been rounded off to the nearest INR Lakhs in compliance with Schedule lll of the Act, unless otheruise stated.

1,3 Functional and presentation currency

These financial statements are presented in lndian Rupees ('lNR' or'Rs') which is also the Company's functional currency. All amounts are rounded-

off to the nearest Lakhs, unless othenarise indicated.

Use of estimates and judgements

The preparation of financial slatements in conformitywith lnd AS requires managementto make estimates, judgements and assumptions thataffect

the application of accounting policies and the reported amounts of assets and liabilities (including conlingent liabilities) and disclosures as of the date

of the financlal statements and the reported amounts of revenues and expenses for the reporting period. Actual. results could differ from these

estimates. Accounting estimates and underlying assumptions are reviewed on an ongoing basis and could change from period to period.

Appropriate changes in estimates are recognised in the periods in which the Company becomes aware of the changes in circumstances surrounding

the estimates, Any revisions to accounting estimates are recognised prospectively in the period in which the estimate is revised and future periods,

The estimates and judgements that have significant impact on lhe carrying amount of assets and liabilities at each balance sheet date have been

given in the following notes.

2.1 Fair value of financial instruments (Note 40A)

2.2 Useful life and expected residual value of assets (Note '15)

2.3 Measurement of Rightof-use Asset and Lease liabilities (Note 17)

2



Globe Gapital Market Limited

CIN : U74100D11985P1C02'l 350

Notes to lhe financialstatements

as at and year the year ended 31 March 2026

(All amounts are in Rs. Lakhs)

2.4 Recognition of defened tax assets/liabilities (Note 14)

2.5 Measurement of defined benefit obligations (Note 35)

2.6 Measurementandlikelihoodof occurrenceof provisionsandcontingencies(Note39)

New standards, interpretations and amendments adopted by the Company, yet not effective

Ministry of Corporate Affairs ('MCA') notifies new standards or amendments to the existing standards under Companies (lndian Accounting

Standards) Rules as issued from time to time. For the year ended 31 March 2026 ,The Ministry of Corporate Affairs ("MCA") has notified certain

amendments to lnd AS 1 relating to the classification of liabilities, particularly in respect of covenant breaches and the assessment of the right to

defer settlement. These amendments are effective for annual periods beginning on or after 0'1 April, 2026. The Company is evaluating the impact of

these amendments; however, they are not expected to have a material effect on its financial statements.

Material accounting policies

The material accounting policies used in preparation of lhe standalone financial statements have been included in the relevant notes to the

standalone fi nancial statements.

Cash and cash equivalents

Cash and cash equivalents includes cash at banks and on hand, demand deposits with banks (except those under lien) , other short termhighly

liquid investments with original maturities of three months or less that are readily convertible to known amounts of cash and which are subject to an

insignificant risk of changes in value, and bank overdrafts. Bank overdrafls are shown within borrowings in the balance sheet,

Parliculars As at

31 March 2025

Cash on hand 6.38

Balances with banks in current accounts 61,521.99

61,528.37

Bank balances otherthan cash and cash equivalents

Particulars As at

3'l March 2025

Bank between three to twelve

under lien with banks 1,89,953.86

7 ,44,601.20

in hand 51'1.63

Bank more than twelve

under lien with banks 5,456.25

with the stock and others as 10,517.50

in hand 1.00

lnterest accrued but not due on fixed deposits 21,173,91

Chartered
Accountarlt"

v,
dJ_

iI)

l"j

3

4

5

- Asat

3'l March 2026

4.30

64,891,91

64,896,21

6

As al

3'l March 2026

2,16,112.80

7,57,859.90ed with the clearinq corporations, stock exchanqes and others as margin

175,00

1,02,127 .64

9,177.00

14.38

22,155.94
,|

,662.66 9,72,215.35



Globe Capital Market Limited

CIN : U74100D11985P1C021350

Notes to the fnancial statements

as at and for the year ended 31 lllarch 2026

(All amounts are in Rs, Lakhs)

Derivative financial instruments

Derivatives fnancial instruments such as foMard contracts, future contracts are initially recognized at fair value on the date a derivatives contract is entered into and

subsequently re-measured at fair value with changes in fair value recognized in statement of proflt and loss account

Refer note 40 for accounting policy on flnancial instruments

As at

31 March 2025

Padiculars Notional amounts Fair value. Assets Fair value- Liabilities

linked derivatives

Futures 1,40,658.49 39.78

806.61 292.18

1,988.30

derivatives

Futures 107.04 35.85

21 '107.04 35.85

Total derivative financial

instruments (i+ii)
1,63,039.00 2,539.00 2,024,16

The table above shows the fair values as assets or liabilities together with their notional amounts.

The Company enters into derivatives for trading purposes, Derivatives do not carry any credit risk. Refer note 41 for information about market risk of derivative financial

statements.

Securities for trade

lnvenlories ofsecurjties are classilied as flnancial assets in accordance with standard on Financial Instruments, hence recognized and measured at fairvalue (FVTPL) with

the conesponding debit/credit in statement of profit and loss.

Refer note 40 for accounting policy on flnancial instruments

Particulars As at

31 March 2025

shares

Bonds 1,9s9.35

Other securities

Commodities 3,552.67

65,775.48

Refer Note 41 for information about credit risk and market risk for securities for trade.

Refer Note 40A for information about fair value measurement.

10

21

7

As at

31 March 2026

Fair value.

Notionalamounts Assets Fairvalue.Liabilities

1,7 41.2776,82 1.43 682.64

105.679,777,99 12.00

'1,846.9486,599.42 694.64

4,929,201,77,353.98 7,800.74

1 14.00 3.14

4,929.201,77,467.98 7,803.88

6,776.142,64,067.40 8,498.52

8

As at

31 March 2026

49,499.60

1,806.55

283.84

5,426.49

57 6.48



Globe Capital Market Limited

CIN : U74100D1'l985P1C021350

Notes to the financial statements

as at and for the year ended 31 March 2026

(All amounts are in Rs. Lakhs)

Trade receivables

receivables is zero. Subsequently, the Company applies lifetime expected credit loss model for measurement of trade receivables. Based on the industry practices and

business environment in which the entity operates, management considers that the unsecured trade receivables are in default if the payment is g0 days overdue.

Refer note 40 for accounting on financial instruments

Particulars As at

31 March 2025
Receivables Considered - Secured under

Receivables Considered - Secured holding ol the clients 141.93
Receivables Considered

Receivables credit 197.34

40,7,l5.69

Less: loss allowance 197.34

8.35

The movement in change ln allowance for credit loss and credit impairment

Parliculars As at

31 March 2025

Balance as at ofthe 111.'10

in allowance for credit loss and credit the 86.24

Balance as at the of the year 197.34

The above amount includes amount receivable from related parties

No trade receivables are due from directors or other offrcers of the Company either severally 0r jointly wlth any other person, or ftom frms or private companies respectively
in which any director is a parlner, a director or a member.

Trade receivable aging schedule

As at 31 March 2026

NitNil

I

As al

31 March 2026

ty (MTF) 27,179.87

36,055.76

47.71

289.81

63,573.15

289.81

As al

31 March 2026

197.34

92,47

289.81

ent

Less than 6

months
6 months -'l

2 - 3 years Total

0utstandin for

More thanI . 2 years

Receivables Considered good

27

Secured agianst equity

holding of the respeclive

clrbnts 103.24 1 16.94 560.1 1 36,055.7634,994.06 281.41

47.71 47.71Unsecured

Receivables credit impaired 289.81 289,81

Total (A) 103.24 116,94 63,573.15849.9235,041,77 281.41

Allowance for impairment (B) 289.81

Total (A. B) 63,283.34

Accountants



Globe Capital Market Limited

CIN : U74100D11985P1C021350

Notes to the financial statements

as at and for the year ended 31 March 2026

(All amounts are in Rs. Lakhs)

As at 3l March 2025

Particulars Outstanding for following periods from due date of payment

Less than 6

months
6 months - I

year
1 . 2 years 2 . 3 years

More than

3 years
Total

Receivables Considered good

Secured (MTF). 20,977,60

Secured agiansl equrly

holding of the respective

clienfs 18,337.54 86.50 127.92 100.41 489.55 1 9,14 1.93

Unsecured 398.82 398.82

Receivables credit iinpahed 197.34 197.34

Total (A) 18,736.36 86.50 127.92 297.75 489.55 40,715.69

Allowance for impairment (B) 197.34 197.34

't0

Total (A. B) 40,518.34

None of the trade receivables are disputed, hence aging has been provided for undisputed debtors only.

' These trade receivables represent amounts due from clients under the Margin Trading Facility (MTF) extended in aciordance with SEBI Chcular No,

CIR/MRD/DP/54/2017 dated June 13, 2017 and subsequent circulars issued thereunder. The ageing of MTF receivables is governed by the underlying margin trading

based ageing analysis does not reflect the credit risk or overdue status of these balances. As long as the mandated margin is maintained through funded securities or

additional collateral, the receivables are considered 'Not Due' and 'Current' regardless of the date of the initial transaction and these are excluded from the ageing

classification. Consequently, no amounts are classified as overdue or credit-impaired based on the passage of time alone.

Loans

(At amortised cost)

Refer note 40 for accounting policy on financial instruments

Particulars As at

3l March 2025

Loans on demand

Loans to related

Loan of financial instrument

Receivable from

Less loss

* Refer Note 44F of these llnancial statements

Sub-classification of Loans

Partlculars As at

31 March 2025

Secured

Secured

Unsecured 23,000,00

loss allowance
23

Padiculars As at

3'l March 2025

Public sector

0thers 23,000.00

loss allowance

Less

Less

As at

3l March 2026

21,600.00

-21,600.00

2'1,600.00

As al

31 March 2026

21,600.00

21

As at

3'l March 2026

21,600.00

21,600.00

Accountants



Globe Capital Market Limited

CIN : u74100D11985P1C021350

Notes to the financial statements

as at and for the year ended 31 lVarch 2026

(All amounts are in Rs. Lakhs)

(i)

Loans or advances in the nature of loans are granted to promoters, directors, KMPs, and the related parties, either severally or iointly with any other person,

Particulars As at

31 March 2025

Promoters

Directors

KN,lPs

Related 23,000,00 100.00

- 
% to the total Loans and Advances in the nature ofloans

Refer Note 41 for information about credit risk and market risk for loans.

(ii) Nofundshavebeenadvancedorloanedorinvested(eitherfrombonowedfundsorsharepremiumoranyothersourcesorkindoffunds)bytheCompanytoorinanyother

in party identified by or on behalf of the Company ('Ultimate Beneficiaries'). The Company has not received any fund from any party(s) ('Funding Party') with the

understanding that the Company shall whether, directly or indirectly lend or invest in other persons or entities identified by or on behalf of the Company or provide any

guarantee, security or the like on behalf of the Ultimate Beneficiaries.

purposes of disclosure under Section 1 86(4) of the Companies Act, 201 3.

11 lnvestment in subsidiaries
(Unquoted)

lnvestments in Subsidiaries are carned at cost less accumulated impairment losses if any. Where an indication of impairment exists, the carrying amount of the investment

is assessed and written down immediately to its recoverable amount. On disposal of investments in subsidiaries, associates and loint venture, the difference between net

disposal proceeds and the carrying amounts are recognised in the standalone statement of profrt and loss.

As at

3l March 2025

AY Securities and Commodities Limited 1,525.12

Globe Limited 6,185.40

Globe Derivatives and Securities Limited 7,505.00

Globe Limited
'1,300.00

Deemed investment in 218.16

734.28

Partlculars As at

31 March 2025

amount of investments

Market value of

amount of investments 16,734.28

amount of oftn

As al

31 March 2026

100,0021,600.00

AmountNo of shares

As at

31 March 2026

As at

31 March 2025

As

31 March 2026

1,525.7226,70,000 26,70,000

66,78,375 66,78,375 185,40

7,505.00'14,16,666 1 0,00,000

1,29,28J99 1,2S,28,799

N,A. 218.16N.A.

1

As at

31 March 2026

16,734.28

Chartered
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Globe Gapital Market Limited

CIN : U74,l00D11985P1C021350

Notes to the financial statements

as at and for the year ended 31 lVarch 2026

(All amounts are in Rs, Lakhs)

12

lnformation about subsidiaries

lnvestments

Refer note 40 for on financial instruments

Pafiiculars

A. instruments

Fair value or loss

Quoted

Fair value other tncome

Quoted

B. other instruments

Amortised cost

Debt instruments

Refer Note 41 for information about credit risk and market risk for investments.

Refer Note 40A for information about fair value measurement.

All investments are in lndia

Particulars

amount of investments

of investments

amount of investments

amount of in value of investments

of

Name of the Combanv

Country of

lncorooration Princinal activities

As

31 March 2025

As

31 March 2026
'100%

100/o

100%

100%

100%

1000/o

1000

100%

AY Securities & Commodities

Limited (Formerly known as

0lobe Commodities Limited)

Globe Fincap Limited

Globe Derivatives and

Securities Limited

Globe Capital (IFSC) Limited

lndia

lndia

lndia

lndia

Clearing services for commodities market and

sommodity trading activities

Providing lending services. lt is an RBI registered

Non Banking Finance Company

(NBFc)

The Company is a registered professional clearing

member (PCl\,|) of various exchanges

Providing broking services and undertaking

trading activities

As al

3l Match 2026

3,252.17
.10,722.56

13,974.73

6.0'l

6.01

10.000.00

.10,000.00

74

As at

31 March 2025

285.07

13.77

13.77

As at

31 March 2025

.53

2,56'1.53

10,285.07

.77

As at

31 March 2026

3,258.1 I
3,258.1 I

20,722.56

Chartered
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Globe Capital Market Limited

CIN : U74100011985P1C021350

Notes to the financial statements

as at and for the year ended 31 March 2026

(All amounts are in Rs. Lakhs)

13 Other financial assets

(Unsecured, considered good unless otherwise stated)

lndemnification Asset

lnitial recognition

measured on the same basis as defined in the agreement, subject to collectability

Subsequent measuremenll

As at each reporting period, the Company re-assesses the indemnification asset that was recognised initially on the same basis as defined in the contract subject to

collectability of such asset. The Company derecognises the indemnifcation asset only when it collects the asset, sells it or otherwise loses the right to it.

Particulars As at

3l March 2025

Receivable from clients

Receivable from 52'1.59

to related (Refer note

Amount recoverable from related

with stock exchanges

Other 147.75

Others 691.02

7,009,57

Refer Note 43 for information about receivables from related party.

Refer Note 41 for information about credit risk and market risk for other financial assets.

IlTllncometaxes
lncome tax expense for the year comprises of current tax and defened tax. lt is recognised in the standalone statement of profit and loss except to the extent it relates to a

business combination or to an item which is recognised directly in equity or in other c0mprehensive income.

Current tax is the expected tax payable on the taxabte income for the year using applicable tax rates for the relevant period, and any adjustment to taxes in respect of

previous years. lnterest expenses and penalties, if any, related to income tax are included in fnance cost and other expenses respectively, lnterest lncome, if any, related to

income tax is included in other income,

Deferred tax is recognised in respect of temporary differences between the carring amount of assels and liabilities for financial reporting purposes and the corresponding

amounts used for taxation purposes.

A deferred tax liability is recognised based on the expected manner of realisation or settlement of the carrying amount of assets and liabilities, using tax rates enacted, or

against which the asset can be utilised, Delerred tax assets are reviewed at each reporling date and reduced to the extent that it is no longer probable that the related tax

benelit will be realised.

tax liabilities; and the deferred tax assets and the deferred tax liabilities relate to income taxes levied by the same taxation authority.

Unceftain Tax posilion

Management periodically evaluates positions taken in the tax returns with respect to situations in which applicable tax regulations are subject to interpretation and

establishes provisions where appropriate. The provision is estimated based on one ol two methods, the expected value method (the sum of the probability weighted

amounts in a range of possible outcomes) or the single most likely amount method, depending on which is expected to better predict the resolution of the uncertainty.

0.01

As at

31 March 2026

2,000.00

1 1,492.93

0.01

291.33

2,697.21

223.01

349.99

7
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Globe Capital Market Limited

CIN : U74100D11985P1C021350

Notes to the financial statements

as at and for the year ended 31 March 2026

(All amounts are in Rs. Lakhs)

A. Components oflncomeTax Expense

I Tax expense recognised in Profit and Loss

Particulars

Current tax

Cunent

related to

Toial

Deferred tax

and reversal of differences

Total

Total (A+B)

ll Tax expense recognised in Other Comprehensive lncome

Parliculars

Deferred tax charge

(Gain)/loss on equity instruments through other comprehensive income

(Galn)/loss on remeasurement of net defined benefit plans

Total

Total tax expense

B Reconciliation of Effective Tax Rate

The reconciliation between the statutory

13,615.79

Year ended

31 March 2025

11 3,40

47,82

11,661.22

11,208.40

Year ended

3'l March 2025

0.14

1 1,190.56

income tax raie applicable to the Company and the effective income tax rate of the Company is as follows:

Profit before tax

Other

lncome

0ther

inocme before tax

income tax rate

not deductible for tax

at lower rate of tax

Year ended

% 31 March 2025

43,863.99

43,197.37

197.63

39.22

25.551% 1 90.5611

Year ended

31 March 2026

1 2,587,92

36.50

12,624.42

989.38

989.38

Year ended

31 March 2026

0.42
lFa

1.99

Year ended

% 31 March 2026

55,009.04

8.07

55,017.'ll

25.168% 1 3,846.71 25.168% 11,02

220.79

(503.33)

51.62

13,615.7924.748o/o

Chartered
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Globe Capital Market Limited

CIN : U74100D11985P1C021350

Notes to the financial statements

as atand forthe yearended 31 March 2026

(All amounts are in Rs. Lakhs)

C Movement in Deferred Tax Assets and Liabilities

Defened tax liabilities

and amortisation

Total (A)

Balance

as at

31 March 2024

Balance

as at

31 March 2024

Charge/

(credit) to

profit and

loss

Charge/

(credit) to

ocl

Balance

as at

31 March 2025

(43.271

Balance .

as at

31 March 2025

26.94

26.94 (70.211

Charge/

(credit) to

profit and

loss

Charge/

(credit) to

oct

Deferred tax assets

450.25 549.99 1,000.09

FV of financial instruments accumulated

FV of linancial instruments

Unrealised as ICDS 124.03 92.01

oflndAS 116 8,18

Disallowances

Provision for benefits 297,16 47,16 17,98 362,30

Total 884.20 382.60 17.84 't76.20

Add: Appropriations on account of CFI

(c)* 1,280.03

Net deferred tax liabilities/ (assets) (2,137.281 (452.821 (17.84) 121s.471

D Tax assets and liabilities

Particulars Year ended

31 March 2025

Current tax assets 57.69

tax 341,67

E Disclosure in Relation to Undisclosed lncome

During the year, the Company has not surrendered or disclosed any income in the tax assessments under the lncome Tax Act, 1961 (such as, search or survey or any other

relevant provisions ofthe lncome Tax Act, 1961). Accordingly, there are no transaction which are not recorded in the books of account.

l-tTl Rtoprtty, plant and equipment

Tangible property, plant and equipment are stated at cost less accumulated depreciation and impairment, if any. The cost of property, plant and equipment comprise purchase

price and any attributable cost of bringing the asset to its working condition for its intended use.

cost of assets not put to use before such date are disclosed under Capital work-in-progress

Subsequent expenditure incurred on assets put to use is capitalised only when it increases the future economic benefits / functioning capability from /of such assets.

Gains or losses arising on retirement or disposal of property, plant and equipment are recognised in the standalone statement of profit and loss

4.58 0,01 4.59

Charge/

(credit) to

profit and

loss

Charge/

(credit) to

oct

Balance

as at

31 March 2026

8.60 (34.68)

8.60 (34.68)

Charge/

(credit) to

profii and

loss

Charge/

(credit) to

oct

Balance

as at

31 March 2026

(689,01 ) (797,77)(0.42)

(s88.2e) (456.27\

0.1514,52

(4.5e)

447,33(1.57)86.60

(e80.78) (1.Se) (806,s7)

1.99 771.89989,38

771.89defened tax liabilities/

Year ended

31 March 2026

125.76

1,222.53

Chartered
Accounlants
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Globe Capital Market Limited

CIN : U74100011985P1C021350

Notes to the financial statements

as at and for the year ended 31 March 2026

(All amounts are in Rs. Lakhs)

Changes in the expected useful life are accounted for by changing the depreciation period or methodology, as appropriate, and heated as changes in accounting estimates.

Land and Furniture and

Building fixtures
Computers Office equipment Vehicles Total

Gross block

Opening balance as at 1 April 2024 1,565.55 58.00 1,150.44 282.01 244.40 3,300.40

Additions 0,00 3,84 209.59 35.91 290.1 3 539.48

Deletions (114,41) (114.41]'

As at 31 March 2025 1,565,55 61.84 1,360.03 317,92 420.12 3,725.46

Additions 3.15 37.22 37,10 149.05 226.52

Deletions/Adjustments (0.52) (0.e4) (1.46)

As at 31 March 2026 1,565,55 64.47 1,396.31 355.02 569.'17 3,950.53

Accumulated depteciation

Opening balance as at 1 April 2024 25.37 39.73 957.52 208.71 145.63 1,376.96

Additions 26.08 4,0s 81,23 25.29 40.94 1 77.63

Deletions (114.40) (1 14.40)

As at 31 March 2025 51.M 43.83 't,038,75 234.00 72,',17 1,440.19

Additions 26.08 4,14 86.72 29,60 57.30 203.82

Deletions/Adiustments (0.74) (0.94) (1,27\ (1 2.95)

As at 31 March 2026 77.52 47.23 1,124.53 263.60 118.20 1,631.06

Net block

Balance as at 3'l March 2026 1,488.03 17.24 271.78 91,42 450.S7 2,319,47

Balance as at 31 Match 2025 1,5't4,11 18.01 321,28 83.92 347,95 2,285.27

FI-l otn.r intangible assets

lntangible assets purchased are initially measured at cost.

intended use.

lntangible assets acquired in a business combination are recognised at fair value at the acquisition date.

Subsequently, intangible assets are carried at cost less any accumulated amofiisation and accumulated irnpairment losses, if any,

standalone statement of profit and loss as incurred.

useful lives.

r-i
q.
(lJ

o
o
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Globe Capital Market Limited

CIN : U74100D11985P1C021350

Notes to the financial statements

as at and forthe yearended 31 March 2026

(All amounts are in Rs. Lakhs)

Software

Gross block

Openinq balance as at 1 April 2024 62.75

Additions

Deletions

As at 31 March 2025 62,75

Additions

Deletions/Adjustments

As at 31 March 2026 62.75

Accumulated depreciation

Opening balance as at I April 2024 62.75

Additions

Deletions

As at 31 March 2025 62.75

Additions

Deletions/Adiustments

As at 31 March 2026 62.75

Net block

Balance as at 31 March 2026

17

Balance as at 31 March 2025

lmpairment

The Company assesses at each balance sheet date whether there is any indication that an asset may be impaired due to events or changes in circumstances indicating that their

carrying amounts may not be realised. lf any such indication exists, the Company estimates the recoverable amount of the asset or the cash generating unit ('CGU')' lf such

recoverable amount of the asset or the recoverable amount of the CGU to which the asset belongs is less than its carrying amount, the carrying amount is reduced to its

previously assessed impairment loss no longer exists, the recoverable amount is reassessed and the asset is reflected at the revised recoverable amount, subject to maximum of

the depreciated historical cost.

Leased assets (Right of use)

The Company's lease asset classes primarily consist of leases for Buildings. The Company assesses whether a contract is or contains a lease, at the inception of a contract. A

contract conveys the right to control the use of an identified asset, the Company assesses whether:

(i) the contract involves the use of an identified asset

(ii) the Company has substantially all of the economic benefits from use of the asset through the period of the lease and

(iii) the Company has the right to direct the use of the asset.

The right-oFuse asset is a lessee's right to use an asset over the life of a lease. At the date of commencement of the lease, the Company recognises a right-of-use asset ('ROU')

and a conesponding lease liability for all lease arrangements in which it is a lessee, except for leases of low value assets. For these leases of low value assets, the Company

recognises the lease payments as an operating expense on a straight-line basis over the term of the lease.

Chartered
Accountants



Globe Capital Market Limited

CIN : U74'100D11985P1C021350

Notes to the financial statements

as at and for the year ended 31 March 2026

(All amounts are in Rs, Lakhs)

The right-otuse assets are initially recognised at cost, which comprises the initial amount of the lease liability adjusted for any lease payments made at or prior to the

commencement date of the lease plus any initial direct costs less any lease incentives. They are subsequently measured at cost less accumulated depreciation and impairment

175.95 Lakhs).

Buildinq

Gross block

Asatl
Additions

1,655.08

77.3',1

Deletions/Adiustments

As at 31 March 2025 1,732.39

Additions 218.62

Lease modifications (638.13)

As at 31 March 2026 1,312.88

Accumulated depreciation

As at 1 April 2024 1,054,43

Additions 237.69

Deletions

As at 31 March 2025 1,252.12

Additions 37'1.23

Lease modifications (88e,36)

As at 3'l March 2026 773.99

Net block

Balance as at 31 March 2026 538.89

Balance as at 3'l March 2025 u0.27

Majority of the leases are cancellable by the Company. Lease Liability has been included under 'Other Financial Liabilities' in the Balance Sheet.

Chartered
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Globe Capital Market Limited

CIN : U74100D1'1985P1C021350

Notes to the financial statements

as at and for the year ended 3'1 March 2026

(All amounts are in Rs. Lakhs)

Other non-financial assets

Parliculars As at

31 March 2025

Prepaid expenses 771.36

Others 416.04

1,187.40

There are no advances to directors or other officers of the Company or any of them either severally or jolntly with any other persons or advances to firms or private companies

respectively in which any director is a partner or a director or a member

Fdltraoe payables

Refer note 40 for accounting policy on financial instruments

Particulars As at

31 March 2025

Total outstanding dues of micro and small 41.63

Total outstandi dues of creditors other than micro and small enterprises 1,546.07

1,587,70

A Disclosure as required by Micro, Small and Medium Entetprises Development Act, 2006

Particulars As at

31 March 2025

- Principal amount 41.63

- lnterest amount

lnterest paid by the Company in terms of Section 16 of the Micro, Small and Medium Enterprises Development Act, 2006,

along with the amount of the made to the er the appointed day

lnterest due and payable for the period of delay in making payment (which have been paid but beyond the appointed

the but without interest specified under the Small and lVledium Act, 2006

- lnterest accrued and remaining

- lnterest remaining due and payable even in the succeeding years, until such dale when the interest dues as above

to the small

Note: ldentification of micro and small enterprises is on the basis of intimation received from vendors

Ageing for trade payables from the due date of for each of the category as at 31 March 2026 is as follows

18

As al

31 March 2026

2,018,56

501.11

9.67

- Asal
31 March 2026

17.33

1,342,87

1,360.20

As at

31 March 2026

17.33

from due date of

Less than 6
months

2 - 3 years6months-1year

Parliculars

Total
3

More than
1 - 2 years

for

Micro and small enterprises 
* 17.33

Ofhers 0.25 5.19 3.43 s0.42 87

Micro and small

Olhers

1 0.25 5.19 3.43 50.42 1
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Globe Capital Market Limited

CIN : U74100D11985P1C021350

Notes to the financial statements

as atand forthe year ended 31 March 2026

(All amounts are in Rs. Lakhs)

Ageing for trade payables fiom the due date of payment for each of the category as at 31 March 2025 is as follows

Particulars Outstanding forfollowing periods from due date of payment

Less than 6

months
6months-1year 1-2years 2.3years

More than
3 years

Total

Undisputed

Micro and small

Olhers 1,461.41 10.59 19.79 11.26 43,02

41,63

1,546.07

Disputed

Micro and small

Others

Total 1,46',t.41 1 0.59 19.79 1't.26 43.02 1,587.70

20

* Amount is not due for payment

Bonowings (other than debt securities)

(Secured, unless otherwise stated)

Refer note 40 for on fi nancial instruments

Particulars

Short-term loans

Short-term loans

Bank overdrafts

Refer Note 41 for information about credit risk and market risk for bonowings,

All borrowings are in lndia

As at

31 March 2026

22,500.00

'15,500.00

47.247.79

85,247.79

As at

31 March 2025

14,480.00

37,738.12

12

Terms and conditions of borrowings

Particulars

lnterest Securig Nature of interest

As at

31 March 2026

Shorl-term loans (from banks) 8,60% to 8.85% Receivables of the Company. Floating 22,500.00

Short-term loans (from others) 9.00% to 9.85% Receivables of the Company. Floatinq 15,500.00

Bank overdrafts 7.00% to 8.00% Fixed deposils pledged. Floating 47,247.79

Particulars

lnterest Security Nature of interest

As at

31 March 2025

Short-term loans (from banks) 9.50% to 10.50% Receivables ofthe Company Floating '12,500.00

Short{erm loans (from others) 8.50% to 10% Receivables ofthe Company Floatinq '14,000.00

Short-term loans (from others) 8.75% to 9.50% Securities fortrape Floating 480.00

Bank overdrafts 7.00% to 8.50% Fixed deposits pledged. Floatinq 37,738.12

21 Other financial liabilities

Refer note 40 for accounting policy on financial instruments

Lease liabilities

reducing the carrying amount to reflect the lease payments made.

A lease liability is remeasured upon the occurence of certain events such as a change in the lease term or a change in an index or rate used to determine lease payments.

The remeasurement normally also adjusts the leased assets.

f"'Ef
ChailererJ

Accountants



Globe Capital Market Limited

CIN : U74'100D11985P1C021350

Notes lo the financial statements

as at and for the year ended 31 March 2026

(All amounts are in Rs. Lakhs)

Particulars

received from related Note 44F)

received from others

bonus and other employee payables

Lease liabilities

lnterest accrued but not due

Other Lease disclosures under lnd.AS 1 16 for the current year

(i) Amounts recognised in the Balance sheet

Particulars

Lease liabilities

Cunent

Non-current

Total lease liabilities

(ii) Amounts recognised in the Statement of Profit and Loss

Particulars

for assets

in finance

to short{erm leases

(iii) Cash flows

Pafiiculars

The total cash outflow of leases

(iv) Futurecommitments

Particulars

Future undiscounted lease to which leases is not commenced

(v) Maturity analysis of undiscounted lease liabilig

Particulars

Not later than one

Later than one and not later than five

As al

31 March 2026

17,259.98

9,63,265.44

2,381.48

28,373,67

539.48

11,311.20

,| 131.25

As at

31 March 2025

8,260.97

964.27

1,909.94

141.62

383.1 7

1 3,380.35

9,13,040.32

As at

31 March 2025

32.05

351.12

383,17

As at

31 March 2025

237.69

175.95

418.61

Year ended

31 March 2025

418.61

Year ended

31 March 2025

As at

31 March 2025

35.26

386.23

As al

31 March 2026

256.32

283.16

539.48

As al

31 March 2026

371.23

182.33

495.88

Year ended

31 March 2026

495.88

Year ended

31 March 2026

As al

31 March 2026

281.95

311.48

593.42

'.gE
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Globe Capital Market Limited

CIN : U74100D11985P1C021350

Notes to the financial statements

as at and for the year ended 31 March 2026

(All amounts are in Rs. Lakhs)

22 Contract liabilities

Refer note 40 for on financial instruments

Pafiiculars As at

31 March 2025

lncome received in advance 181.68

1 81.68

Provisions

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event, it is probable that an outflow of resources embodying

economic benefits will be required to settle the obligation and a reliable estimate can be made of the amount of the obligation. Provisions are measured at the best estimate of

the expenditure required to settle the present obligation at the Bdlance Sheet date.

of the tlme value of money and the risks specific to the obligation. When discounting is used, the inciease in the provision due to the passage of time is recognised as a finance

cost.

Particulars As at

3'l March 2025

Provision for retirement benefits - note

Provisions are reviewed at each balance sheet date and adjusted to reflect lhe current best estimate. lf it is no longer probable that the outflow of resources would be required

to settle the obligation, the provision is reversed.

,439.51

As al

31 March 2026

151,17

151.17

As at

31 March 2026

1,777 .36

1,777.36

Other non-financial liabilities

Parliculars

dues provident tax deducted at source and

24

As al

31 March 2026

4,416.58

4,416.58

As at

31 March 2025

3,049.68



Globe Capital Market Limited

CIN : U74100D1'1985P1C021350

Notes to the financial slatements

as at and for the year ended 31 March 2026

(All amounts are in Rs. Lakhs)

Share capital

Face value

(Rs. Each)

As at

31 March 2025

Amount

Authorised

Preference 50.00

5,1 00.00

lssued, subscribed and up

2,625.00

Reconciliation of the number of shares

There is no change in the number of equity shares during the cunent year and the previous year

Rights, preferences and restrictions attached to shares

The Company has one class of equity shares having a par value of Rs.10 per share, Each shareholder is eligible for one vote per share held. ln the event of liquidation, the

proposed by the Board of Directors is subject to the approval of the shareholders in the ensuing Annual General Meeting, except in case of interim dividend.

Details of equity shares held by shareholders holding more than 5% of the shares in the Company

As at

31 March 2025

e

Yash Pal l/endirafta

Alka Mendiratta

Ashok Kumar

Alka

A To Z Consultants Private Limited

A To Z Finstock Private Limited

Private Limited

Details of shareholdings by the Promoters of the

Yash Pal Mendiratta

Alka Mendiratta

Ashok Kumar

Alka

A To Z Consultants Private Limited

A To Z Finstock Private Limited

Private Limited

Yash Pal Mendiratta

Nidhi

Sahil Mendiratta

Arpit Agarwal

Ankit

10

10

22.00

8.00

8.00

6.00

21.99

10,00

10.00

f)

25

As al

31 March 2025

No of shares

As at

31 March 2026

Amount

As at

31 March 2026

No of shares

5,05,00,000 5,05,00,000 5,0s0.00

5,00,000 5,00,000 50.00

5,100.00

2,62,50,000 2,62,50,000 2,625.00

2,625.00

As al

31 March 2025

No of shares

As at

31 March 2026

Percentage

As at

31 March 2026

No of shares

57,72,900 57,72p00 21.99

8.0021,00,000 21,00,000

22,0057,75,000 57,75,000

21,00,000 8.002'1,00,000

15,75,000 15,75,000 6.00

'10.0026,25,000 26,25,000

26,25,000 10,0026,25,000

As

31 March 2026

As al

3'l March 2025

Percentage

Percentage

change in

the year

As

31 March 2026

No bf shares

As

31 March 2025

No of shares

57,72,900 21.99 21.9957,72,900

8.00 8.0021,00,000 2 1,00,000

22.0057,75,000 57,75,000 22.00

8.00 8.0021,00,000 21,00,000

6.0015,75,000 1 5,75,000 6.00

26,25,000 10.00 10.0026,25,000

10.0026,25,000 26,25,000 10,00

1.60 1.604,20,000 4,20,000

3,78,000 3,78,000 1,44 1.44

3.97 3,9710,41 ,600 10,4'1,600

7,08,750 7,08,750 2.tu 2.70

2.70 2,707,08,750 7,08,750

4,20,000 1.60 1,604,20,000Ashok Kumar arwal

O



Globe Capital Market Limited

CIN : U74100D11985P1C021350

Notes to the financial statemenls

as at and for the year ended 31 March 2026

(All amounts are in Rs. Lakhs)

Aggregate number of shares issued as bonus or for consideration other than cash during 5 years immediately preceding the current year

Nit

Aggregate number of shares bought back during 5 years immediately preceding the current year

Nit

Capital management

The Company is subject to regulations of SEBI and Stock Exchanges, which specifies the minimum net capital requirement. The Company submits periodic capital reports to

the respective regulators. The Company's policy is to maintain a strong capital base so as to maintain creditors and market confidence and to sustain future development of

business. Further, the Company's objective for capital management is to maximise shareholder value, safeguard business continuiiy and support the growth of the Company.

The Company determines the capital requirement based on annual operating plans and long-term and other strategic investment plans. The funding requirements are met

through equity, operating cash flows generated and shorUlong term debt.

l-2t 
-lother 

equity

Refer Standalone Statement of Changes in Equity for detailed movement in Other Equity balance.

Particulars As at

31 March 2025

Reserves and su

Retained 1,91,288.37

General reserve 128.37

Capital redemption reserve 706.25

0ther tncome

Remeasurement of defined benefit

instruments other lncome 389.83

2,17,349.27

Nature and purpose of reserves

a Retained Earnings

Retained earnings are the profits that the Company has earned till date, less any transfers to general reserve, dividend or other distributions paid to shareholders.

b General resewe

Under the erstwhile Companies Act,1956, general reserve was created through an annual transfer of net income. The amount transferred to general reserue can only be

utilised in accordance with the specific requirements of Companles Act, 201 3

c Capital redemption reserve

The Company has recognised Capital Redemption Reserve on buyback of equity shares from ils retained earnings. The amount in Capital Redemption Reserue is equal to

nominal amount of the equity shares bought back. This amount is not available for distribution.

d. Other comprehensive income

It includes actuarial gains and losses on defined benefit plans and equity instruments recognised in other comprehensive income (net of taxes)

]l ()

- Asal
31 March 2026

2,32,683,61

25J28.37

706.25

(1 58,e0)

391.26

2,58,750.59

Accoul\tan!3



Globe Gapital Market Limited

CIN : U741 00D11985P1C021 350

Notes to the financial statements

as at and for the year ended 31 March 2026

(All amounts are in Rs. Lakhs)

27

29

lnterest income

Refer note 40 for accounting policy on financial instruments

Refer Note 40A for information about fair value measurement,

lnterest income is recognised using the effective interest rate ('ElR') method

Particulars For the year ended

31 March 2025

On Financial Assets measured at Amortised Cost

lnterest on with banks 78,930.91

lnterest on loans 1,055.79

lnterest on loan of financial instrument

lnterest income on investment 1,000.00

Other interest 1 3,865.76

0n Financial Assets measured at fair value thro or loss

lnterest income from securities held for 220,21

ividend income

Dividend income on investments is recognised when the right to receive dividend is established.

Particulars For the year ended

3'l March 2025

Total dividend received 1,814.44

Less: dividend received on behalf of members transferred

872.96

Fees and commission income

The Company derives its revenue from the brokerage services, clearing services, depository services, distribution of third party financial products

such as mutual funds and initial public offering, fund management services and research support services.

The Company follows lnd AS 115 - Revenue from Contract with Customers, which prescribes the core principle to recognise revenue. The core

principle is delivered in a five-step model framework

ldentify the contract(s) with the custome(s),

ldentify the performance obligation in the contract.

Determine the transaction price.

Allocate the transaction price to the performance obligations in the contract,

revenue when the satisfies a ation.

Particulars For the year ended

31 March 2025

26,894.74

'1,884.07

servlces 1,247.68

30,026.49

Brokeraqe

The Company's obligation is to provide the platform to traders for trading in securities, commodities and lhe performance obligation satisfies at point

in time i.e. as and when the trade is executed. Revenue on brokerage on purchase/sale made on behalf of principals is accounted for at the time of

sale/purchase made on their behalf,

a

b

c

d

e

fee

For the year ended

31 March 2026

73,666.03

1,959.33

1,000.00

16,094.83

205.44

92,925.63

For the year ended

31 March 2026

1 ,191.29

(360.52)

830,77

For the year ended

31 March 2026

33,59 1.55

1,714.69

1,100,79

36,407,03

tZ'riJ
{){'j.U

Ciraitered
Accountants



Globe Capital Market Limited

CIN : U74'100D11985P1C021 350

Notes to the financial statements

as at and for the year ended 31 March 2026

(All amounts are in Rs. Lakhs)

Clearing charges :The Company's obligation is to clear and settle the brokers/trading members' trades with exchanges through the clearing

corporation(s). The services are rendered on a continuous basis and revenue is recognised on periodical basis.

The performance obligation is to sell third party financial products to lhe subscriber(s) and the obligation is settled at point in time i,e, as and when

lhe subscription is ensured.

Performance obligation is to provide periodic input to participants on the basis of capital market analysis and the performance obligation satisfies

over time.

Manaaement fee

The performance obligation satisfies over time. The revenue is recognised on the basis of performance of the fund and assets under management.

Deposilory services

The performance obligation is periodic maintenance of the customefs DEMAT account as depository participant and the performance obligation

satisfies over time

i The Company does not have any contract asset as at the end of the year (Previous year: Nil)

ii The Company does not receive 10% or more of its revenues from transactions with any single external customer

Segment wise revenue from operations

The Company has identified its Board of Directors as the chief operating decision maker (CODM), since they are responsible for all major decisions

in respect of the preparation and execution of business plan, preparation of budget, planning, alliance, joint venture, merger and acquisilion and

expansion of any business activity. ln the opinion of the Board of Directors, Capital market activities comprising brokerage income earned on

secondary market transactions done on behalf of clients, services rendered as depository participant and proprietary trading in securities and

derivatives are considered as one reportable segment. Accordingly, no separate disclosure for segment reporting has been made in the financial

statements of the Company.

30 lncome from trading in securities and commodities

lndAS 115 - Revenue from Contract from Customers is not applicable on this business and hence revenue is recognised as per lndAS 109

Financial lnstruments on the trade date of transaction.

Refer note 40 for accounting policy on financial instruments

Particulars or the year ended

31 March 2025

lncome from in securities and commodities 8,973,64

ia

, 
, : :.:-\1, ,( I

r":: ! -:!)
Cir;r; teiecl

o
C)

For the year ended

31 March 2026

1 3,356.31

1 3,356,31

0Colti i laltls



Globe Capital Market Limited

CIN : U74100D11985P1C02'1350

Notes to the financial statements

as at and for lhe year ended 31 March 2026

(All amounts are in Rs. Lakhs)

31

33

34

Net

Net gain on fair value change

Refer nole 40 for accounting policy on financial instruments

Pariiculars For the year ended

31 March 2025

Net gain/ (loss) on financial instruments at fair value through profit or loss

lnvestments

Securities for trade

on financial instruments at fair value th h or loss (FWPL)

Realised 348.37

Unrealised

(1,389.88)

er tncome

Other income are accounted for on accrual basis, in accordance with the terms of the respective conlract.

Particulars For the year ended

31 March 2025

Net on sale of plant and equipment 1.97

Miscellaneous income 5.20

7.',tl

Finance costs

Finance costs include interest expense computed by applying the effective interest rate on respective financial instruments measured at amortised

cost. Financial instruments include bank loans including overdrafts and short-term loans; advance/margins from clients, Finance costs are charged

to the Statement of prolit and loss, lt also includes interest on lease liabilities which represents unwinding of the discount rate applied to lease

liabilities.

Padiculars For the year ended

31 March 2025

lnterest expenses on financial liabilities measured at amortised cost 54,040.84

Interest on lease liabilities
'175.95

Other costs 0.03

56,026.82

lmpairment on financial instruments

The Company recognizes loss allowances for expected credit losses on its financial assets measured at amortized cost. At each reporting date, the

Company assesses whether financial assets carried at amortized cosl are creditimpaired. A financial asset is 'credit impaired' when one or more

events that have a detrimental impact on the estimated future cash flows of the financial asset have occuned.Refer Note 41C regarding

management of credit risk

Particulars the year ended

31 March 2025

On trade receivables 0.12

For the year ended

31 March 2026

4,628.1 8

70.84

4,699.02

160.05

4,538.97

4,699.02

For the year ended

31 March 2026

1 3.54

3.69

17.23

For the year ended

3'l March 2026

48,71 5.65

1 82.33

2,571.19

51,469.1 7

For the year ended

3'l March 2026

20.70

20.10

t
Chartered

Accountants
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Globe Capital Market Limited

CIN : U74100D11985P1C021350

Notes to the financial statements

as at and for the year ended 3'1 March 2026

(All amounts are in Rs. Lakhs)

35 Employee benefit expenses

Shorlle rm em plovee be n ef it s

Short{erm employee benefits are expensed as the related service is provided, A liability is recognised for the amount expected to be paid if the

Company has a present legal or constructive obligation to pay this amount as a result of past service provided by the employee and the obligation

can be estimated

reliably.

Providenl fund

Retirement benefit in the form of provident fund, is a defined contribution scheme. The Company has no obligation, other than the contribution

payable to the provident fund. The Company recognises contribution payable to the provident fund scheme as ad expense, when an employee

renders the related service.

ESIC and Labour welfare fund

The Company's contribution paid/payable during the period to ESIC and Labour welfare fund are recognised in the statement of profit and loss.

Gratuitv

The Company pays gratuity to employees who retire or resign after a minimum period of five years of continuous seruice. The gratuity liability as at

year end is determined by an independent actuary appointed by the Company, Actuarial valuation of gratuity liability is calculated based on certain

assumplionsregarding rateof interest,salarygrowth,mortalityandstaffattritionaspertheProjectedUnitCredit(PUC) Method,Remeasurement

of defined benefit plans in respect of post-employment are charged to the Other Comprehensive lncome. Gains or losses on the curtailment or

settlement of any defined benefit plan are recognized when the curtailment or selllement occur.

Leave enchasment

Employee entitlements to annual leaves are recognized when they accrue to the eligible employees. An accrual is made for the estimated liability

for annual leave as a result of service rendered by the eligible employees up to the Balance Sheet date.

Particulars the year ended

31 March 2025

Salaries and wages (including bonus) 12,479.52

Contribution ent and other funds 282.42

214.20

Staff welfare 1 09,1 I
1 3,085.33

Defined benefit plan

Pariiculars As at

3'l March 2025

Movement in value of
Defined benefit at the of the 1,180.69

Cunent seruice cost 130.37

Past service cost Note No 49

lnterest cost 83.83

Actuarial

Actuarial

Actuarial

loss

loss

loss

from

from

from

ln

in financial 28,07

43.36

Benefits -26.81

o
o

For the year ended

31 March 2026

12,572.85

321.01

399.48

97.46

13,390.80

As al

31 March 2026

1,439.51

135.21

'170.69

93.57

(11.51)

5.29

(55.41)

1 .36

KA
Ciraitered

Accountants

Amount recognised in the balance sheet

ass
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1,439.51



Globe Capital Market Limited

CIN : U741 00D11985P1C021 350

Notes to the financial statements

as at and for the year ended 31 March 2026

(All amounts are in Rs. Lakhs)

Amount recognized in the statement of profit and loss as Employee Benefit Expense

Patticulars

Cunent service cost

lnterest cost

Past service cost

Net lmpact on the before tax

Remeasurement of the net defined benefit liability

Particulars

Actuarial loss from tn

Actuarial loss from e in financial ass

Actuarial from

Net Expense recognized in Other Comprehensive lncome before tax

Actuarial assumptions

Padiculars

Financial assu s

Discount rate

escalation rate

Sensitivig analysis

Particu lars

Discount rale +1o/o

Discount rate -1 %

in rate of increase +1 %

in rate of increase -1%

Sensitivity due to mortality are not material and hence the of not calculated

Duration of defined benefit payment

Pafticulars

5

A and above

amortisation and impairment

Refer note 15 and 17 for accounting policy on depreciation and amortisalion cost.

years2

As at

31 March 2025

1 30.37

83.83

214.20

As at

3'l March 2025

28.07

43.36

71.43

As at

31 March 2025

6.50%

10%

As at

31 March 2025

40.49

46.14

49.52

40.21

As at

31 March 2025

359.94

277.81

241,68

'193.01

169,04

600.14

For the year ended

31 March 2025

177.63

237.69

3

4

0n

c)

*

'As al

31 March 2026

135.21

93.57

170.69

399.47

As al

31 March 2026

(11.51)

5.29

(6.22)

As at

31 March 2026

6.50%

10o/o

As at

31 March 2026

55.24

59.20

46.84

45.78

As al

31 March 2026

445.95

367.35

292.42

255.23

198.'19

715.12

For the year ended

31 March 2026

203.82

371.23

575.05

Accouttants

Particulars

0n of use

and

tJ,
:i

415.32



Globe Capital Market Limited

CIN : U741 00011985P1C021350

Notes to the financial slatements

as at and for the year ended 3'l March 2026

(All amounts are in Rs. Lakhs)

Other expenses

Pailiculars

c0mmtsst0n

transaction tax

on short-term leases

Communication

and data

Contributions towards social res

and

and professional ( inlcuding auditors' remu

and maintenanc+ others

EntertainmenU business

and

Advertisement

Rates and taxes of

Fees and

lnsurance

Donation

Miscellaneous

The details of Corporate Social Responsibility (CSR') as prescribed under Section '135 of the Companies Act, 2013 is

as follows:

Particulars

Amount required to be the the

Amount approved Board

Amount spent the on:

i Construction/ of asset

ii For other than (i) above

Shortfall at the end of the

Total of shortfall

Reason for shortfall

For the year ended

31 March 2025

4,115.45

6,694.24

2,757.37

242.66

137,77

781.90

429.85

389.03

205.14

262.78

323.33

67.07

24.76

33.08

83.70

85.10

1 66.1 I
8.95

J.J4

147.72

the year ended

31 March 2025

757,45

781.90

781.90

N.A.

37

For the year ended

31 March 2026

12,314.31

4,963.23

3,440.88

233.20

2,049.36

1,686.94

874.05

448.30

407.11

181.24

182.74

332,77
ao ??

17.91

6.85

84,92

83.19

227.40

13.47

3.20

130.83

27,771.23

For the year ended

31 March 2026

898.50

898.50

874,05

24.45

N.A.

,'::,T'1tvl
chartered

Accountants



Globe Capital Market Limited

CIN : U74100D11985P1C021 350

Notes to the financial statements

as at and for the year ended 31 March 2026

(All amounts are in Rs. Lakhs)

* The amount is to be spent by the end of the financial year

Nature of CSR activities

Education , Health , Animal welfare and Rural Development

The Company has made a contribution of Rs. 823,00 Lakhs (Previous year Rs. 753.40 Lakhs) to Globe Captal Foundation - a public charitable trust

(a related party as per lnd AS - 24)

to the auditors for:

Padiculars For the yeat ended

31 March 2025

audit fees 22.00

Fees for certilication 1.45

26.45

per equity share

Basic earnings per share is computed by dividing the net profit for the period attrlbutable to the equity shareholders of the Company by the weighted

average number of equity shares oulstanding during the period. The weighted average number of equity shares outstanding during the period and

for all periods presented is adjusted for events, such as bonus shares, other than the conversion of potential equity shares that have changed the

number of equity shares outstanding, without a conesponding change in resources.

Particulars the year ended

31 March 2025

Per Share has been as under:

Profit for the (A) 32,655,59

number of shares the

Add: e number of potential shares

Weighted average number of Equity shares (including dilutive shares) outstanding during the

(c) 2,50,000

Per Share (Rs.) - Basic value of Rs,10 share) 124.40

s Per Share - Basic (Face value of Rs.10 124.40

,ffi
Cirallored

A:ccuntants

C)
C)
*1K

^t

For the year ended

3'1 March 2026

25.75

3.00 3.00

1.35

30.1 0

For the year ended

31 March 2026

41,355.24

2,62,50,000

2,62,50,000

157,70

157.70



Globe Capital Market Limited

CIN : U74100D11985P1C021350

Notes to the financialstatements

as at and for the year ended 31 March 2026

(All amounts are in Rs. Lakhs)

39 Contingent liabilities

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence of which will be confirmed only by the

occurrence or non-occurrence of one or more uncertain future events not wholly within the control of the Company or a present obligation that

arises from past events where it is either not probable that an outflow of resources will be required to settle the obligation or a reliable estimate of

the amount cannot be made.

Particulars As at

31 March 2025

Claims st the Co not acknowl as debts

On account of arbitration filled client 21.28

lndirect tax matters * 1,293.60

lncome tax matters

0n account of stamp duty from office of collector of stamp duty

* The matters are being contested by the Company based on the management evaluation and advice of tax

& 
The Company has filed a writ petition against the demand with the Delhi High Courl , the matter is sub-judice and the demand has been stayed

n 
The Company has received show cause notice(s) from lhe office of the collector of stamp duty. The Company has filed a writ petition with the

Delhi High Court challenging the Collecto/s authority to call for records under the lndian Stamp Act, 1889

The Company periodically receives notices and inquiries from income tax authorities related to the Company's operations. The Company has

evaluated these notices and enquiries and has concluded that any consequent income tax claims or demands by the income tax authorities will not

succeed

The Company has reviewed all its pending litigation and proceedings and has adequately provided for where provisibns are required and disclosed

as contingent liabilities where applicable, in its financial statements. The Company does not expect the outcome of these proceedings to have

materiality adverse effect on its financial results.

As al

31 March 2026

17,70

3,764.00

2,465.31

Chaitered
Accountants



Globe Capital Market Limited

CIN : U74100D1'1985PlC021350

Notes to the financial statements

as at and for the year ended 31 March 2026

(All amounts are in Rs. Lakhs)

40 Financial instruments

Financial assets

ft) lnitial recoonition and measurement

Financial assets, except for trade receivables, are recognised when the Company becomes a party to the contractual provisions of the instrument. On

initial recognition, a financial asset is recognised at fair value.

Trade receivables are initially recognised at transaction price as they do not contain a significant financing component. This implies that the effective

interest rate for these receivables is zero.

f!,[ Subseouenf measuremenf and classrfrcatlon

The subsequent measurement of a financial asset depends on the classification of the asset on the basis of business model for managing such assets

and the contractual cash flow characteristics ofsuch asset. These classifications are:

- amodised cost

Financial assets that give rise to cash flows on specified dates that are solely the payments of principal and interest; and the financial asset is held

within a business model whose objective is solely to collect those cash flows, then the financial asset is classifled and measured at amortised cost

These are measured by applying the effective interest rate method. The effective interest rate method allocates interest income overthe relevant period

by applying the effective interest rate (that is the interest rate that exactly discounts expected future cash flows to the gross carrying amount of the

d))vrr.

- fair value through other comprehensive income (H/OC|)

Financial assets that are held within a business model whose objective is achieved by both, selling financial assets and collecting contractual cash flows

that are solely payments of principal and interest, are subsequently measured at fair value through other comprehensive income. Fair value movements

are recognised in the other comprehensive income (OCl).

- fairvalue through profit and loss (FWPL)

A financial asset not classified as either amortised cost or FVOCI, is classified as FWPL.

ln case of financial assets which are recognised at fair value through profit and loss (FWPL), its transaction cost is recognised in the standalone

statement of profit and loss. ln other cases, the transaction cost is attributed to the acquisition value of the financial asset'

Financial assets are not reclassified subsequent to their recognition

t9) Derecoqnition

The Company derecognises a financial asset when the contractual rights to the cash flows from the financial asset expire, or it transfers the contractual

rights to receive the cash flows from the asset or has assumed an obligation to pay the received cash flows to one or more recipient.

Where the entity has transferred an asset, the Company evaluates whether it has transfened substantially all risks and rewards of ownership of the

financial asset. ln such cases, the 1nancial asset is derecognised, Where the entity has not transferred substantially all risks and rewards of ownership of

the financial asset, the financial asset is not derecognised, Where the entity has neither transfened a financial asset nor retained substantially all risks

and rewards of ownership of lhe financial asset, the financial asset is derecognised if the Company has not retained control of the financial asset. Where

the Company retains control of the financial asset, the asset is continued to be recognised to the extent of continuing involvement in the linancial asset.

The gross carrying amount of a financial asset is wriften off when the Company has no reasonable expectations of recovering the financial asset in its

entirety or a portion thereof. A write-off constitutes a derecognition event.

\-\
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Globe Capital Market Limited

CIN : U74100D11985P1C021350

Notes to lhe financial statements

as atand forthe yearended 31 March 2026

(All amounts are in Rs. Lakhs)

kil lmpairment of Financial Asset

The Company applies expected credit loss ('ECL') model for measuremenl and recognition of loss allowance on the following

(i) Trade receivables

(ii) Financial assets measured at amortised cost (other than trade receivables)

ln case of trade receivables, the Company follows a simplified approach wherein an amount equal to lifetime ECL is measured and recognised as loss

allowance. The Company computes ECL based on historically observed default rates over the expected life of trade receivables and is adjusted for

fonvardJooking estimates.

Financial assets classified as amortised cost (listed as ii above), subsequent to initial recognition, are assessed for evidence of impairment at end of

each reporling period basis monitoring of whether there has been a significant increase in credit risk. To assess whether there is a significant increase in

credit risk, the Company compares the risk of a default occuning on the asset as at the reporling date with the risk of default as at the date of initial

recognition. lt considers available reasonable and supportive fonvarding-looking information.

ll Financialliabilities

(a) lnitial recognition and measurement

Financial liabilities are recognised when the Company becomes a party to the contractual provisions of the instrument. Financial liabilities are initially

measured at the amortised cost unless at initial recognition, they are classified as falr value through profit and loss. ln case of trade payables, they are

initially recognised al fair value and subsequently, these liabilities are held at amortised cost, uslng the effective interest rate method.

(b) Subsequent measurement

Financial liabilities are subsequently measured at amortised cost using the EIR method. Financial liabilities canied at fair value through profit or loss are

measured at fair value with all changes in fair value recognised in the standalone statement of profit and loss'

(c) Derecognition

A financial liability is derecognised when the obligation specified in the contract is discharged, cancelled or expired. The difference between the carrying

value of the financial liability and the consideration paid is recognised in standalone statement of profit and loss.

(d) 0ffsetting financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet, if there is a cunently enforceable legal right to

ofisetthe recognised amounts and there is an intention to settle them on a net basis orto realise the assets and settle the liabilities simultaneously.

lll Derivative financial instruments

The Company uses derivative financial instruments for trading purposes. Derivatives are initially recognised at fair value on the date a derivative contract

is entered into and are subsequently remeasured to their fair value at the end of each reporting period, No hedge accounting is applied to these

derivatives, which are canied at fair value with changes being recognised in the statement of profit and loss.

A Accounting classifications and carrying values and fair value hietatchy

The carrying amounts of financial instruments by class are as follows:

The fair value of financial instruments as referred to in note (A) above have been classilled into three categories depending on the inputs used in the

valuation technique, The hierarchy gives the highest priority to quoted prices in active markets for identical assets or liabilities (Level 1 measurements)

and lowest priority to unobservable inputs (Level 3 measurements).

The categories used are as follows:

Level'1: Quoted prices for identical instruments in an active market;

Level 2: Directly or indirectly observable market inputs, other than Level 1 inputs; and

Level 3: lnputs which are not based on observable market data,

chari3red
Accountants



Globe Capital Market Limited

CIN : U74100D11985P1C021350

Notes to the financial statements

as at and for the year ended 31 March 2026

(All amounts are in Rs. Lakhs)

B

Financial assets

Derivative fl nancial instruments Level 'l

Securities for trade Level 1

lnvestments

At fair value other tve rnc0me Level 1

At fair value through profit and loss Level 1

At fair value and loss Level

At fair value and loss Level 3

Cash and cash equivalents N.A.

Bank balances other than above N.A.

Trade receivables N.A.

Loans N.A.

lnvestment in subsidiaries N.A.

lnvestments N.A.

Other financial assets

Level

Financial liabilities

Derivative fi nancial instruments Level 1

Trade

than debt

Other financial liabilities

Level 1 instruments have been valued at security prices in stock/commodity exchanges as on date.

Level 3 instruments have been valued based on the book value of the investee as on date.

The movement in Level 3 instruments pertain to fresh investments made by the company at cost,

or losses on financial instluments

lnterest income

on financial instruments

Dividend income

lncome from in securities and commodities

Ciiartered
()

Level Note

Note

Note

7

8

Garrying value

As at

31 March 2025

2,539,00

65,775.48

13.77

285.07

61,528.37

9,72,215,35

40,51 8,35

000.00

16,734.28

10,000.00

7,009.57

167.00

value

As at

3'l March 2025

2,024.16

1,587.70

64,718.12

9,1

For the yeat endet For the yeat ended

31 March 2025

94,225.94

0.12

872.96

12

q

6

11

9

10

12

13

7

20

21

N.A.

N.A.

27

34

28

31

t '...:

Ii.il
i:) Acccultan ts

(.)i
!

As al

3'l March 2026

8,498.52

57,01 6.48

6.02

1 3,589.65

'10,337.49

385.07

64,896.21

11,07,662.66

63,283.34

21,600.00

16,734.28

1 0,000.00

17,054.48

13,9'1,064.20

As

31 2026

6,776.14

2019N.A.

85,247.79

10,23,131.25

11,16,515.38

31 March 2026

92,925.63

20.70

830.77

13,356.31

4,699.02Net on fair value

8,973.64



Globe Capital Market Limited

CIN : U74100D11985P1C021350

Notes to the financial statements

as at and for the year ended 31 March 2026

(All amounts are in Rs. Lakhs)

Finance cost

41 Financial risk management

As at 31 March 2026

Financial Assets

Note

For the year endet For the Year ended

31 March 2025

56,026.82

Undiscounted amount

33

The Company,s business activities are exposed to a variety of financial risks, namely liquidity risk, market risk, credit risk and other price risk' The

company,s senior management has the overall responsibility for establishing and goveining the company's risk management framework' The company

has constituted a Risk Management committee, whicn is responsible forievelo-ping and monitoring the company's risk management policies' The

Company,s risk management policies are established to identify and analyse the risks faced by the Company, to set and monitor appropriate risk limits

and controls, periodically review the changes in market conditions and refLct the changes in tire policy accordingly. The key risks and mitigating actions

are also placed before the Audit Committee of the Company'

A Management of liquiditY risk

Liquidity represents the ability of the company to generate sufficient cash flow to meet its financial obligations on time, both in normal and in stressed

conditions, without having to liquidate assets or raise funds at unfavourable terms thus compromising its earnings and capital' Liquidity risk is the risk

that the company may not be able to generate sufficient cash flow at reasonable cost to meet expected and / or unexpected claims' lt arises in the

funding of lending, trading and investmelnt activities and in ttre management of trading positions, The company aims to maintain the level of its cash and

cash equivalents and other highly marketable investments at an amount in excess of expected cash outflow on financial liabilities'

The following table shows the maturity analysis of the company's financial assets and financial liabilities based on contractually agreed undiscounted

cash flows along with its carrying value as at the Balance Sheet date'

Note carrying

64,896,21 64,896.21

31 Match 2026

51,469.17

Within 1 year 1'5 years More than 5 years

(a) Cash and cash equivalents

(b) Bank balances other than (a) 6 '11,07,662,66

8,498,52

9,96,343,63 1,11,319.03

above

(c) Derivativelinancial

instruments
7 8,498.52

57,016.48 57,016,48(d) Securitiesfortrade 8
63,283.34

(e) Trade receivables I 63,283.34

10 21 ,600,00 21,600.00(f) Loans
16J34,2811 16,73428(q) lnvestment in subsidiaries
23,980.7412 23,980.74(h) lnvestments

12 17,054,48 17,054,48(i) Otherfinancialassets
13,80,726,71 12,28,692.66 1,52,034'04

Chartered
Acccuntants
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Globe Capital Market Limited

CIN : U74100D11985P1C021350

Notes to the financial statements

as at and for the year ended 31 March 2026

(All amounts are in Rs. Lakhs)

Undiscounted amount

Note 
carrying

Within 1 year 1-5 years More than 5 years

Financial liabilities

(a) Derivative

instruments

financial 7 6,776,14 6,776.14

(b) Trade payables 19

MSME '17.33 17.33

Non MSMS 1,342.87 1,342.87

(c) Bonowings (other than debt
spnr rritipq\

20 85,247,79 85,247,79

(d) Other financial liabilities 21 10,23,131.25 '10,22,848.09 283.16

11,16,515.38 11,16,232.22 283.16

As at 31 March 2025

Financial Assets
(a) Cash and cash eouivalents

Note

Undiscounted amount

61,528.37

Carrying

61,528.37

Within 1 year 1-5 years More than 5 years

(b) Bank balances other than (a)

above
6 9,72,215.35 9,56,240,60 15,974.75

(c) Derivativefinancial

instruments
7 2,539.00 2,539.00

(d) Securitiesfortrade 8 65,775.48 65,775.48

(e) Trade receivables I 40,518.35 40,51 8.35

(fl Loans 10 23,000.00 23,000.00

(q) lnvestment in subsidiaries 11 16,734,28 16,734.28

(h) lnvestments 12 12,846.61 1 2,846.61

(i) Other financial assets 12 7,009.57 7,009.57

12,02,1 67.00 11,56,611.37 45,555.64

(a) Derivative

instruments

financial

Note
uarrylng

Undiscounted amount

2,024.167 2,024.16

Within 1 year 'l'5 years More than 5 years

(b) Trade payables 19

MSME 41.63 41.63

Non MSMS 1,546.07 1,546.07

(c) Bonowings (otherthan debt

securities)
20 64,718.12 64,718.12

(d) Other linancial liabilities 21 9,13,040.32 9,12,689.20 351.12

9,81,370.30 9,81,019.18 351.12

B Managementofmarketrisk

The Company's business activities are exposed to a variety of financial risks, namely:

equity price risk;

inlerest rate risk; and

cunency risk;

The above risks may affect the Company's income and expenses, or the value of its financial instruments. The Company's exposure to and management

of these risks are explained below.

C)
o
*

iili{
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Globe Capital Market Limited

CIN : U74100D11985P1C021350

Notes to the financial stalements

as at and for the year ended 31 March 2026

(All amounts are in Rs, Lakhs)

Equity risk

of risk Management policy Sensitivity to risk

The Company,s exposure to equity price risk arises The Company's equity price risk is The below sensitivity depicts a scenario where a 10% change

primarily on account of its proprietary positions and managed by its Board of Directors. lt in equity prices, everything else remaining constant, would

on account of margin-based positions of its clients specifies exposure limits and risk result in an exchange obligation for Traded positions and their

in equity cash and derivative segments limits for the proprietary desk of the impact on statement of profit and loss considering that the

Company and stipulates risk-based entire shortfall would be made good by the Company.

margin requirements for margin-

based trading in equitY cash and

derivative segment by its clients.

As at

31 March 2025

lncrease

Decrease

6,833,70

lnterst rate risk

As at

31 March 2026

8,094.96

(8,0e4.e6)

Potential impact ol risk

lnlerest rate risk is the risk that arises from

fluctuations of interest rate in market' lt is

imperative for the Company to measure and

assess interest rate risk, as it has flnancial assets

and liabilities at fixed and floating rate of interest,

as any movement could negatively and positively

affect the value of financial assets and liabilities.

Management policy

The Company has laid Policies and

guidelines including tenure of fixed

deposits to minimise imPact of

interest rate risk.

Sensitivity to risk

The table below illustrates the impact of 50 basis point

movement in interest rates on interest expense on floating rate

borrowingsassuming that the changes occur at the reporting

date and has been calculated based on risk exposure

outstanding as of date

lnterest expense

lncrease

Decrease

As at

31 March 2025

134.90

As al

31 March 2026

1 90.00

(1e0.00)



Globe Capital Market Limited

CIN : U74100D11985P1c021350

Notes to the financial statements

as at and for the year ended 3'l March 2026

(All amounts are in Rs. Lakhs)

iil:t::tJrtj|1,, exposure to currency risk arises primariry on account of its proprietary positions and on account of margin positions of its clients in

exchange traded cunency derivatives.

As on the balance date, the Company does not have any exposure to currency derivatives

C Management of credit risk

credit risk is the risk of financial loss to the company if a customer or counter-party fails to meet its contractual obligations'

Trade receivables

Loans

Loans comprise of lnter corporate Deposits given to its subsidiaries, The pD in these instruments is considered as Rs' Nil' (Previous year Rs' Nil)'

Credit risk 0n cash and cash equivalents is limited as the Company generally invests in deposits with banks with high credit ratings assigned bY

international and domestic credit rating agencies' lnvestments comprise of Quoted Equity instruments, Bonds, Mutual Funds and other securities which

are market tradable. Other financial assets include deposits {or assets acquired on lease and with qualified clearing counterparties and exchanges as per

the prescribed statutory limits'

The company has followed simplified method of ECL in case of rrade receivables and the company recognises lifetime expected losses for all trade

receivables that do not constitute a financing transaction. At each reporting date, the company urr.rrtt the impairment requirements' Based on the

industry practices and business environmeniin which the entity opeiates, iranagement considers that the unsecured trade receivables are in default if

the payment is 1 year overdue (net of margin)'

Chartered
Accountants
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CIN : U74100D1l985P1C021350

Notes to the financial statements

as at and for the year ended 31 March 2026

(All amounts are in Rs. Lakhs)

42 Segment information

The Company has identified its Board of Directors as the chief operating decision maker (CODM), since they are responsible for all major decisions in respect of the

opinion of the Board of Dhectors, Capitai market activities comprising brokerage income eamed on secondar market transactions done on behalf of clients, services rendered

as depository participant and proprietary trading in securities and derivatives are considered as one reportable segment. Accordingly, no separate disclosure for segment

repo(ing has been made in the financial statements of the Company

43 Related pafi disclosures

A Wholly owned subsidiaries

Globe Fincap Limited

AY Securities & Commodities Limited (formerly known as Globe Commodities Limited)

Globe Derivatives and Securities Limited

Globe Capital (IFSC) timited

B Step down subsidiaries

Mahanve Properties Private Limited (a wholly owned subsidiary of Globe Fincap Limited)

Vishwanetra Developers Private Limited (a wholly owned subsidiary of Globe Fincap Limited)

C Entities in which director or their relative has significant influence

A to Z Venture Capital limited

M. Agarual Stock Brokers Private Limited

Bolt Synthetic Private Limited

A,M. Share Brokers Private Limited

Globe Capital Foundation

A to Z Consultants Private Limited *

Lakshya lmpex Private Limited *

Yash Pal Mendiratta (HUF) *

Ashok KumarAgarwal (HUF) .

* also shareholder(s) of the Company

D Key management personel

Yash Pal Mendiratta

Ashok KumarAgarwal

Alka Mendiratta

Alka Aganval

E Relatives of key managerial persons

Nidhi Agarwal

Sahil Mendiratta

Arpit Agarwal

Ankit Agarwal

Dhiraj Jaiswal (Company Secretary)

Amit Kumar Singhal (Chief Financial Officer)

Hari Das Khutenta (lndependent Director)

Rattan Singhania (lndependent Director)

Sanya Mendiratta

Pooja Agarwal

Harshita Agarwal

Accountants



Globe Capital Market Limited

CIN : U74100D11985P1C021350

Notes to the flnancial statements

as at and for the year ended 31 March 2026

(All amounts are in Rs. Lakhs)

F Transactions between the Company and its related parties

AY Securities &

Globe Limited

Globe Derivatives and Securities Limited

Globe Foundation

Stock Brokers Private Limited

Price Ponder Private Limited

Private Limited

Globe Limited

A to Z Venture Private Limited

AM Share Brokers Private Limited

Bolt Private Limited

A to Z Consultants Private Limited

Yash Pal Mendiratta

Yash Pal Menditafta

Ashok Kumar

Ashok Kumar

Ankit

Alka Menditatta

Mendiratta

Nidhi

Harshita

Sahil Mendiratta

Jaiswal

Amit Kumat

Hari Das Khutenta

lncome from portfolio

Contributions towards social

lncome from

Reimbursement of ex

lncome from servlces

lnter-corporate deposit received back

lnterest income on loan

lnterest 0n

rnc0me

Commission paid

tnc0me

tnc0me

Reimbursement of

lncome

Rent

tnc0me

tnc0me

lncome from

Rent

benefit

Rent

benefit

Rent

lncome from

tnc0me

lncome from

tnc0me

Rent

lncome from

tncome

Rent

tncome

lncome from

PMS Fee

PMS Fee

PMS Fee

Short-term benefits

lncome from servtces

lnterest on Margin

lncome from

earned

lnterest income on loan

lnterest income on debentures

lnterest paid on

lncome from

the year ended

31 March 2025

35.75

2.82

2.05

122.66

0.87

899.73

servtces

serurces

servtceS

servlces

servtces

seruices

servtces

servtces

servlces

1

0.62

M

38.67

3.50

7.06

82,390.90

68,390.90

1 56.06

1.87

36.44

753.40

35.92

0.01

0.02

0.23

0.25

8.76

0.03

0.02

0.01

2,072.00

7.46

2,072.00

7.46

24.84

0.04

14,17

0.03

1.50

1.64

0.02

'1.50

0.01

0,56

0.96

1.21

22.15
11 0A

4.50

0.07

5.88

Alka

Short-term

Fee

year ended

31 March 2026

reraqe earned

1.88

25.72

1.02

900.00

1

8.18

3.03

3.79

1,31,900.00

1,33,300.00

'1,059.33

4,32

34.27

823.00

34.12

0.06

0.01

0.02

0,05

11.26

0.00

0,02

0.05tnc0me

1.24

7.89

2,238.27

8.30

2,238.27

8.30

30,89

0.03

16.26

0.03

7.59

2.17

0.01

7.59

0.02

0.74

0.13

0.83

1.10

0.04

3.55

25,74

34.27

4.50

5.10

Chartered
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Globe Capital Market Limited

CIN : U74100D11985P1C021350

Notes to the financial statements

as at and for the year ended 31 March 2026

(All amounts are in Rs. Lakhs)

F Balances of related parties
As at

31 March 2025

AY Securities & Commodities Limited Advance/ received 6,653,45

Globe Loan recoverable 00

Advance/ n received 159.06

Globe Derivatives and Securities Limited Advance/ received 1,280.90

Amount recoverable for PMS services

Loan recoverable 14,000.00

M Aganral Stock Brokets Ptivate Limited Advance/ received 167.47

Bolt Private Limited Advance/ received

Yash Pal bonus and other 560.88

Ashok Kumar bonus and other 590.95

Jaiswal bonus and other 1.38

Amit Kumar 1,56

Others Advance/ received 0.08

Advance/ Margin paid 0.01

Notes

As the liabilities for defined benefit plans are provided on actuarial basis for lhe Company as a whole, the amounts perlaining to Key Management Personnel are not included.

All the related Party Transactions entered during the year were in ordinary course of the business and are on arm's length basis.

There have been no guarantees provided or received for any related party receivables or payables. Fot the cunent year, the Company has not recorded any impairment of

receivables relating to amounts owed by related parties (Previous year Nil).

|l4lcnrnst in liabilities arising from financing activities
31 March 202630 June 2025 Cash flows Change in FV Others

As at

31 March 2026

17 ,011.27

0

187.54

291.33

12,600.00

42.50

22,55

809.91

782.64

1.28

1.68bonus and other

0,0'l

26,980.00 11,020,00 38,000.00
Loans repayable on demand

,\7 738,12 9,509.67 47,247.79
Bank overdrafts

1 April 2024 Cash flows Change in FV Others 31 March 2025

26,980,00
Loans on demand 20,500,00 6,480.00

Bank overdrafts 7 ,427 .33 30,310.79 37,738.12

45 Maturity analysis of assets and liabilities

Assets

Cash and cash equivalents

Bank balances other than (a) above

Derivative f inancial insfuments

Securities for trade

Trade receivables

Loans

lnvestment in subsidiaries

Investments

Other flnancial assets

Current tax assets (Net)

Defened tax assets (Net)

Property, plant and equipment

Other intangible assets

Right of use Assets

Other non-financial

Carrying

amount

Within

12 Months

After

12 Months

Carrying

amount

Within

12 Months

After

12 Months

64,896.21

1 1,07,662.66

8,498.52

57,016.48

63,283.34

21,600.00

16,734.28

23,980.74

17,054.48

125.76

64,896.21

9,96,343.63

8,498.52

57,016.48

63,283.34

21,600,00

17,054.48

125.76

1,1 1,319.03

16,734.28

23,980.74

2,319.47

61,528,37

9,72,215.35

2,539.00

65,775.48

40,51 8.35

23,000.00

16,734,28

1 2,846.61

7,009,57

57.69

219.47

2,285.27

61,528.37

9,56,240.60

2,539.00

65,775,48

40,518,35

23,000,00

7,009.57

57.69

0.00

-0.00

15,974,75

-0.00

-0.00

-0.00

16,734.28

12,846.61

0.00

215.47

2,285.272,319.47

538.89

2,519.67

538.89

2,519.67

440.27

1,187 .40

440.27

1,187 .40

-0,00

-0.00

31 March 202531 March 2026

13,86,230.50 12,31,876.99 1,54,353.51 12,06,357.11 1 1,58,296.73 48,060.38

Chartered
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CIN : U74100D11985P1C021350

Notes to the financial statements

as at and forthe year ended 31 March 2026

(All amounts are in Rs. Lakhs)

Liabilities

46

48

Derivative f inancial instruments

Trade payables

(i) Total outstanding dues of micro

enterprises and small enterprises

(ii) Total outstanding dues of creditors other

than micro enterPrises and small

enterprises

Bonowings (other than debt securities)

Other tinancial liabilities

Cunent tax liabilities

Contract liabilities

Provisions

Other nonJinancial liabilities

Carrying

amount

Within

12 Months

After

12 Months

Carrying

amount

Within

12 Months

After

12 Months

6,776.14

17.33

1,342.87

85,247.79

6,776.

17,33

1,342.87

85,247,79

1 0,22,848.09

1,222.53

431.72

6.58

2,024,16

41.63

1,546.07

64,718.12

9,1 3,040.32

341.67

181,68

1,439.5'1

3,049.68

2,024.16

41.63

1,546.07

64,718.12

9,12,689,20

341,67

348,79

-0.00

351.12

181.68

1,090.72

1.31

10,23,131.25

1,222.53

151.17

1,777.36

4,416.58

283.1 6

151.17

1,345.64

1'1,24,083.02 11,22,303.05 1,779,91 9,86,382,84 I,M,758.01 ,624.83

Disclosure of ttansactions with struck off companies

The company did not have any materiar transactions with companies struck off under section 248 of the companies Act, 201 3 or section 560 of companies Act' 1956 during

the current year and previous year.

yea/s ligures have been regrouped to conform to current year's flgures wherever necessary'

No transactions to report against the following disclosure requirements as notifled by MCA pursuant to amended Schedule lll:

a. Crypto Cunency or Virtual Cunency

b. Benami Property held under Prohibition of Benami Property Transactions Act' 1 988 and rules made thereunder

c. Registration of charges or satisfaction with Registrar of Companies

d. Relating to borrowed funds:

(i) Wilful defaulter

(ii) Utilisation of bonowed funds & share premium

(iii) Bonowings obtained on the basis of security of current assets

(iv) Discrepancy in utilisation of bonowings

(v) Cunent maturity of long-term bonowings

31 March 2025
31 March 2026

@
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49 Labour Code lmPact Assessment:

As per our report ol even date attached

For Garg Mukesh & Co'

Chartered Accountants

Firm's registration no

cA. Gupta

Partner

MembershiP No: 521850

New Delhi, '15 MaY 2026

The Government of lndia has consoridated 2g existing rabour regislations into a uniried framework comprising four labour,codes.,iz the code on wages' 2019' the code on

sociar Security, 2020, the rndusrriar Relations code, 2020, .ri'il;'or*p.tionat satety, Hearii .ll-wi*its conditions code' 2020 (collectively refened to as the

formura consequent to the codes constitutes a pran amendment ii ur.rorn., 
"ith 

lnd As 19 -;;;l;y;. benefits. The incremental obligation arising therefrom' amounting

to Rs. 170.69 rakhs, has been recognised as past service ,ort ,nJ.n.rs.J to the statement J ri"tit *o Loss lor the year ended si March 2026' Past service cost is

rr..gtir.J i;taiaiely in profit or lois and is not defened under lnd AS 19'

For and on behalf of the Board of Directors of

Globe CaPital Market Limited

.S1.,

Yash Pal Mendiratta

Managing Director

DIN:00004185

9r'-

Executive Chairman

DIN :00003988

j

Kumar

Chief Financial Officer
Jaiswal

CompanY Secretary
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DIRECTORS’ REPORT 

 
To the Members of Globe Capital Market Limited, 

Your Directors have a great pleasure in presenting the Forty one Annual Report along with the 

audited accounts of the Company, both on a Consolidated as well as a Standalone basis for the 

Financial Year ended on March 31, 2026 (FY 2025-26). The consolidated performance of the 
Company and its subsidiaries has been referred to wherever required. 
 

Financial Results 
 

The key financial figures of your company on a standalone and a consolidated basis for the 

financial year ended March 31, 2026 are as follows:    

(Amount INR in Lakhs)  

Particulars Standalone Basis Consolidated Basis 

2025-2026 2024-2025 2025-2026 2024-2025 

Total Revenue including other 

Income 

148,235.99 1,32,716.32 1,79,585.12 1,64,383.76 

Profit Before Depreciation & 

Tax  

55,584.09 44,279.31 66,743.63 58,145.68 

Less:  Depreciation and 

amortization 

575.05 415.32 651.76 570.61 

Profit Before Tax  55,009.04 43, 864.00 66,091.87 57,575.07 

Less: Provision for Tax     

 Current 12,587.92 11,613.40 15,892.68 15,358.13 

 Deferred(Credit) 989.38 (452.82) 81.82 (1015.73) 

Prior Year tax 

adjustment 

36.50 47.82 44.18 80.09 

Profit After Tax 41,395.24 32,655.59 50,073.19 43,152.58 

Other Comprehensive 

Income/ (Loss net of tax) 

6.08 (48.79) 542.61 (84.40) 

Total comprehensive income 

/(loss) 

41,401.32 32,606.80 50,615.80 43,068.18 

 

Operations and Performance of the Company and the State of Affairs of the Company 
 

Globe is a well-diversified and ISO 27001 certified financial services company. It operates in 
capital markets, derivatives, depository, portfolio management, research, and clearing services. 

Globe is a registered depository participant with NSDL, CDSL, NERL, and CCRL, and also 

acts as a leading clearing member for NSE, BSE, MSEI, MCX, and NCDEX. It provides 
efficient clearing and settlement services across various exchanges and segments. In addition, 

Globe is also a part of Elite Qualified Stock Brokers group in India. 
 

On a consolidated basis, your Company earned a total income of Rs. 1,79,585.12 Lakhs during 

the current financial year (2025-26) as against Rs. 1, 64,383.76 Lakhs during the last financial 
year (2024-25). Net profit/Loss after tax for the current financial year stood at Rs.50, 073.19 

Lakhs as against Rs. 43,152.58 Lakhs for the last financial year. 
 

On a standalone basis, your Company earned an income of Rs. 1, 48,235.99 Lakhs during the 

current financial year (2025-26) as against Rs. 1, 32,716.32 Lakhs during the last financial year 

(2024-25). Net profit after tax for the year on a standalone basis stood at Rs 41,395.24 /- Lakhs 
as against Rs. 32,655.59 Lakhs for the last financial year. 

 

 



 

Issuance of Non-convertible debentures 

 

After Closure of the financial year, your Board of the Directors in their meeting held on 

24th April 2026, decided to issue listed secured Non-convertible debenture of Rs. 500 

crores on private placement basis and same has been duly issued & subscribed and listed 

on National Stock Exchange (NSE).    

 

Transfer to Reserves  

During the year under review, no transfer was made to any specific reserve whatsoever. 

Dividend 

 

With a view to preserve the financial resources for the future operations of the Company, your 
Directors consider it prudent not to declare any dividend for the Financial Year 2025-2026. 

 

Deposits from public 

 

The Company has not accepted any deposits from Public and as such no amount of Principal 

or interest on deposits from public was outstanding as on the date of the balance sheet.  
 

 

Share Capital 

 
During the year under review, there were no changes in the share capital of the Company. The 

Capital Structure as on March 31, 2026 stood unchanged as under:- 

 
The authorized share capital of the Company was Rs. 51,00,00,000/- comprising of 5,05,00,000 

Equity Shares of Rs. 10/- each and 5,00,000 10% non-cumulative redeemable preference shares 

of Rs.10 each. 
 

Issued, Subscribed and Paid up share capital of your Company, as on date, also remained 

unchanged at Rs. 26,25,00,000/- comprising of 2,62,50,000 equity shares of Rs. 10/- each. 

 

Reports and Financial Performances of Subsidiaries, Associate Companies and Joint 

venture Companies 

 
The Company has the following subsidiaries and step down subsidiary as on March 31, 2026: 

 

 Globe Fincap Limited (Wholly Owned Subsidiary); 

 Globe Derivatives and Securities Limited (Wholly Owned Subsidiary);  

 Globe Capital (IFSC) Limited (Wholly Owned Subsidiary). 

 AY Securities & Commodities Limited (Formerly known as Globe Commodities 

Limited) (Wholly Owned Subsidiary); 

 Mahanve Properties Private Limited (Step down subsidiary); and  

 Vishwanetra Developers Private Limited (Step down subsidiary) 
 

There has been no material change in the nature of the business of any of the subsidiaries. There 

were no associate companies within the meaning of Section 2(6) of the Companies Act. 2013.  

 
Globe Fincap Limited continued to provide financial services and grant loans against 

securities/properties and other loans, which are popular amongst the clients, with utmost care 

and measure to protect financial resources of the Company as well as profitable application of 
the funds of the Company for the optimum utilization of shareholders wealth. 



 
Globe Derivatives and Securities Limited is a SEBI-registered Professional Clearing Member 

in leading clearing corporations such as NCL, MCX-SXCCL, and NCCL. Its core business 

focuses on providing efficient clearing and settlement services to its trading members. 
 

Globe Capital (IFSC) Limited is experiencing steady business growth and is strategically 

positioned to capitalize on emerging opportunities in the intermediary business sector. With a 

favorable shift in the business environment, the Company is actively expanding its market 
presence, exploring innovative solutions, and enhancing operational efficiency. By leveraging 

its expertise and industry insights, The Company continues to secure better opportunities, 

strengthen client relationships, and drive sustainable expansion for long-term success. 
 

AY Securities & Commodities Limited (Formerly known as Globe Commodities Limited) is 

performing well in the Commodity and clearing Business. 

Mahanve Properties Private Limited is engaged in the business of real estate and is 

continuously exploring current market opportunities. In view of the evolving business 
environment, the company is seeking better prospects and the most effective ways to operate 

more efficiently. 

 
Vishwanetra Developers Private Limited is engaged in the business of real estate and is 

continuously exploring current market opportunities. In view of the evolving business 

environment, the company is seeking better prospects and the most effective ways to operate 

more efficiently. 
 

Pursuant to Section 129(3) of the Companies Act, 2013, a statement containing salient features 

of the financial statements of the Company’s subsidiaries in Form AOC-1 is attached as per 
Annexure -1 to the Director’s Report of the Company. 

 

Directors and Key Managerial Personnel 
 

In 40th Annual General Meeting, the shareholder approved the appointment of Mr. Yash Pal 

Mendiratta as Managing Director for a period of five years w.e.f 1st September 2025 to 31st 

August 2030. 
 

Ms. Alka Mendiratta who is liable to retire by rotation and being eligible has offered herself 

for re- appointment. 
 

Apart from this during the year there is no change in the Director and Key Managerial 

Personnel of the Company. Presently Mr. Ashok Kumar Agarwal, Mr. Yash Pal Mendiratta, 

Director(s), Mr. Amit Kumar Singhal, Chief Financial Officer and Mr. Dhiraj Kumar Jaiswal, 
Company Secretary are the Key Managerial Personnel of the Company. 

 

Mr. Rattan Singhania and Mr. Hari Das Khunteta are the Independent Directors of the 
Company and Ms. Alka Mendiratta & Ms. Alka Agarwal are the Non-Executive Women 

Directors of the Company. 

 
A brief profile of the Director(s) seeking reappointment at the ensuing annual general meeting 

of the Company has been provided in the notice of annual general meeting. 

 

 
 

 

 
 



Details of all Meetings- Statutory, Board, various Committees of the Board and Members 

Meetings during the year 

 

 General Meetings 

 
Annual General Meeting of the Company for the financial year 2024-2025 was held on 

September 29, 2025. 

 

 Board Meetings 

 

During the financial year ended on March 31, 2026, 5(Five) Board Meetings were held on 

April 28, 2025, June 09, 2025, August 13, 2025, November 13,2025 and February 11, 2026 

respectively. 

 

We are pleased to provide the details of attendance by all the Directors at the Board 

Meetings held during the year as under: 

  

 

 

 
 

 

 
 

 

 
 

 

 

 
 

 

 
 

 

 

 Committee Meetings 

To conduct the affairs of the Company various committees have been formed in 

pursuance to the Companies Act, 2013. The details in respect of various meetings of 
those committees are as under:- 

 

 Audit Committee 

 
During the financial year ended on March 31, 2026, 4 (Four) meetings of the Audit 

Committee were held on April 28, 2025, August 13, 2025, November 13 , 2025, and 
February 11, 2026 respectively. 

We are pleased to provide the details of attendance of all the members at the Audit 

Committee Meetings held during the year as under: 
 

 

 

 
 

Director Category No. of Meetings 

Attended during the 

financial year 2025-2026 

Mr. Ashok Kumar Agarwal 

(DIN:00003988)  

(Executive Chairman) 

Director 4 5 

Mr. Yash Pal Mendiratta 

(DIN:00004185) 

Director 45 5 

Mr.  Hari Das Khunteta 

(DIN: 00061925) 

Independent Director 4 5 

Mr. Rattan Singhania 

(DIN:00147685) 

Independent Director 4 5 

Ms. Alka Agarwal 

(DIN: 00004169) 

Director 

 

4 5 

Ms. Alka Mendiratta  

(DIN: 00003999) 

Director 4 5 

 

 



Name  Category Number of meetings 

attended during the 

financial year 2025-

2026 

Mr. Rattan Singhania,(Chairman) Independent Director 4 

Mr. Hari Das Khunteta Independent Director 4 

Mr. Yash Pal Mendiratta Director 4 

  

The Audit Committee reviews and critically analyses the Financial Statements of the 

Company before their presentation at the Board Meetings. The Committee reviewed all 
the reports of the Internal Auditors, Statutory Auditors along with their 

comments/observations, if any and after discussion and analysis presented the same to 

the Board. 

 
 

 Nomination and Remuneration Committee 

 
During the financial year ended on March 31, 2026, 1 (One) meeting of the Nomination 

and Remuneration Committee were held on April 28, 2025. 

 

Name Category Number of meetings 

attended during the 

financial year 2025-

2026 

Mr. Hari Das Khunteta, (Chairman) Independent Director  1 

Mr. Rattan Singhania Independent Director  1 

Mr. Ashok Kumar Agarwal Director 1 

Ms. Alka Mendiratta Director 1 

 

 

 Corporate Social Responsibility (CSR) Committee 

 

During the financial year ended on March 31, 2026, 2 (Two) meetings of the CSR 

Committee were held on August 13, 2025 and November 13, 2025 respectively. 
 

We are pleased to provide the details of attendance of all the Members at the Corporate 

Social Responsibility Committee Meetings held during the year as under: 

 

Name Category Number of meetings 

attended during the 

financial year 2025-2026 

Mr. Rattan Singhania, 

(Chairman) 

Independent Director  2 

Mr. Hari Das Khunteta Independent Director  2 

Mr. Ashok Kumar Agarwal Director 2 

Mr. Yash Pal Mendiratta Director 2 

 

 Finance/Management Committee 

 

During the current financial year ended on March 31, 2026, 12 (Twelve) meetings of the 

Finance/Management Committee meeting were held April 29, 2025, June 27, 2025, July 

21, 2025, August 18, 2025, August 22, 2025, September 26, 2025, November 10, 2025, 



November 19, 2025, December 01, 2025, February 10, 2026, February 16, 2026 and 
March 09, 2026 respectively. 

 

We are pleased to provide the details of attendance of both the Members at the 
Finance/Management Committee Meetings held during the year as under: 

 

Name  Category Number of meetings 

attended during the financial 

year 2025-2026 

Mr. Yash Pal Mendiratta, (Chairman) Director 12 

Mr. Ashok Kumar Agarwal Director 12 

 

Policy on Prevention, Prohibition and Redressal of Sexual Harassment at 

Workplace 

 
Your Company has zero tolerance for Sexual Harassment at workplace and the 

managemnt ensures that every employee is treated with utmost dignity and respect. The 

Management of the Company and of group companies have formed Policy for the entire 
group for Prevention, Prohibition and Redressal of Sexual Harassment at Workplace and 

constituted Internal Complaints Committees in line with the provisions of the Sexual 

Harassment of women at workplace (Prevention, Prohibition and Redressal) Act, 2013 

and the rules made there under. The object of the policy is to provide protection to women 
employees/ lady visitors at the workplace and prevent and redress complaints of Sexual 

Harassment and for matters connected or incidents thereto, with the objective of 

providing a safe working at environmentat the premises of the Company. 
 

During the year under review, there were no incidents covered under the Sexual 

Harassment of women at workplace (Prevention, Prohibition and Redressal) Act, 2013 
against any of your Companies. 

 

Maternity Benefit 

 
The Company and its group entities are committed to fostering an inclusive and 

supportive workplace. In compliance with the provisions of the Maternity Benefit Act, 

1961, as amended, and other applicable labour laws, adequate measures have been 
implemented across all group companies to ensure the welfare of women employees. 

 

Vigil Mechanism/Whistle Blower Policy  
 

The Company has formulated and published a Whistle Blower Policy to provide Vigil 

Mechanism for employees including directors of the Company to report genuine matters 

to concerned authority if needed.  
 

The provisions of this policy are in the line with the provisions of Section 177(9) of 

Companies Act, 2013. The Policy can also be viewed at the website of the Company i.e. 
https://www.globecapital.com/about-us/Investor-Relations. 

 

Directors’ Responsibility Statement 

 
Pursuant to Section 134(5) of the Companies Act, 2013, the Board of Directors, to the 

best of their knowledge and ability, confirm that: 

 
i) In the preparation of the annual accounts of the Company for the year ended 31st 

March, 2026 all the  applicable accounting standards have been followed along 

with proper explanation relating to material departures if any; 
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ii) They have selected such accounting policies and applied them consistently and 
made judgments  and estimates that were reasonable and prudent so as to give a 

true and fair view of the state of affairs of the Company at the end of the financial 

year and of the profit earned by the Company for the year under review; 
 

iii) They have taken proper and sufficient care for the maintenance of adequate 

accounting records in accordance with the provisions of the  Companies Act, 2013 

for safeguarding the assets of the Company and for preventing and detecting fraud 
and other irregularities in the day to day affairs of the Company; 

 

iv) They have prepared the accounts of the Company for year ended March 31, 2026 
on a “going concern” basis; and 

 

v) They have devised a proper system to ensure compliance with the provisions of all 
applicable laws and also ensure that all such systems were adequate and operating 

at all the times. 

 

Declaration by Independent Directors 

 

The Board has received the declaration from all the Independent Directors as per the 

Section 149(7) of the Companies Act, 2013 and the Board is satisfied that all the 
Independent Directors meet the criteria of independence as provided in Section 149(6) 

of the Companies Act, 2013 and during the financial year ended on March 31, 2025, 1 

(One) Meeting was held on March 17, 2025. 
 

Policy on Directors’ Appointment and Remuneration 

 

Nomination and Remuneration Committee has formulated policy relating to 
remuneration of Directors and other employees which has been approved by the Board. 

The remuneration policy and the criteria for determining, qualification, position 

attributes and independence of a Director are stated herein below: 
 

Remuneration policy is designed to create a high and rewarding performance culture. 

The Company pays the remuneration to its Managing Director, Whole-time Director, 

KMP and Senior Management Personnel and other employees after evaluating their 
performances from time to time. The level and composition of remuneration so 

determined by the Committee has to be reasonable and sufficient to attract, retain and 

motivate directors, Key Managerial Personnel and Senior Management of the Company 
to carry on the affairs of the Company successfully to achieve its targets and even go 

beyond those targets. The relationship of remuneration to performance is clear and its 

meets appropriate performance benchmarks. The remuneration also involves a balance 
between fixed and incentive pay reflecting short and long-term performance objectives 

appropriate for the smooth functioning of the company and achievements of its goals. 

Further detailed Policy is available at the registered office of the Company and can also 

be viewed on the Company’s Website i.e. https://www.globecapital.com/about-
us/Investor-Relations. 

 

Performance evaluation of the Board, its Committee and Individual Directors  
 

The Company has formulated Board Evaluation templates for performances evaluation 

of the Independent Directors, the Board, its Committees and other individual directors 
which include criteria for the performance evaluation of the Non-Executive Directors 

and Executive Directors. The templates provides the criteria for assessing the 

performances of Directors and comprise of the various key areas such as attendance at 

Board and Committee Meetings, quality of contribution to Board discussion and 
decisions, strategic insights or inputs regarding future growth of the company and its 
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performances, ability to challenge views in a constructive manner, knowledge acquired 
regarding the Company’s business/activities, understanding of industry and global 

trends, etc. 

  
The evaluation involves self-evaluation by the Board Member and subsequent 

assessment by the Board of Directors. A member of the Board doesn’t participate in the 

discussion of his/her evaluation.  

 
The formal Board evaluation as mandated under the Companies Act has been carried out 

during the year.  

 

Statutory Auditors and their Report 

 

In the 39th Annual General Meeting, Company has appointed Statutory Auditors M/s. 
M/s Garg Mukesh & Co., Chartered Accountants (Firm No- 006289N) for a first tenure 

of five years to hold office till the conclusion of 44th Annual General Meeting  

 

In accordance with the Companies Amendment Act, 2017, enforced on 7th May, 2018 
by the Ministry of Corporate Affairs, ratification by members every year for the 

appointment of the Statutory Auditors is no longer required. Accordingly, no resolution 

is being proposed for ratification of appointment of M/s Garg Mukesh & Co., Chartered 
Accountants (Firm No- 006289N) and they will continue as the Statutory Auditors of the 

Company till the conclusion of the 44th Annual General Meeting of the Company. 

 
The Statutory auditor’s report does not contain any qualification, reservations or any 

adverse remarks. 

 

Compliance with Secretarial Standards 

The Company has devised proper systems to ensure compliance with the provisions of 

all applicable Secretarial Standards issued by the Institute of Company Secretaries of 

India and that such systems are adequate and operating effectively.  
 

Secretarial Auditors and their Report 

 
In compliance to the provisions of Section 204 of the Companies Act, 2013 and rules 

made thereunder, the Company has appointed M/s ATG & Co. (Formerly known as M/s. 

Pooja Anand & Associates) (Unique No. P2003DE054000), Practicing Company 

Secretaries, to undertake the Secretarial Audit for the financial year 2025-2026. The 
Secretarial Audit Report for financial year 2025-2026, has been appended as Annexure 

II to this Report. 

 
The Secretarial Auditor’s Report do not contain any qualification, reservation or adverse 

remark. 

 

Fraud Reporting by Auditors 

 

During the year under review, neither the Statutory Auditors nor the Secretarial Auditors 

have reported to the Board of the Director any instance of fraud committed on the 
Company by any of its officers or employees, details of which are required to be 

furnished in this report. 

 

Annual Return  
 

In compliance with the provisions of the Companies Act, 2013, a Copy of the Annual 
Return as at March 31, 2026 is available at the Company’s Website i.e. 

https://www.globecapital.com/about-us/Investor-Relations. 
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Particulars of Loans, Guarantees and Investments 
 
The particulars of Loans, Guarantees and Investments are clearly disclosed in the in the 
notes No 10 & 11 of the financial statements of the Company as per the requirement of 

applicable legal provisions. 

 
 

Particulars of Contracts entered into or Arrangements made with Related Parties 
 
All the transactions entered with Related Parties, during the financial year under 

consideration were in the ordinary course of Business and were carried on at Arm’s 

Length Pricing Basis and did not attract the provision of Section 188 of the Companies 

Act, 2013. Thus, disclosure in Form AOC-2 is not required.  
 

There were no materially significant related party transactions during the financial year 

with promoters and directors which were in conflict with the Interest of the Company. 
Suitable Disclosure as required by the Ind. AS 24 has been made in the notes No. 44 of 

the Financial Statements.  

 

Corporate Social Responsibility (CSR) 

 

The brief outline of Corporate Social Responsibility (CSR) Policy of the Company and 

the initiatives undertaken by the Company on CSR Activities during the year are set out 
in Annexure III of this report in the format prescribed in the Companies (Corporate 

Social Responsibility Policy) Rules, 2014. The Policy can also be viewed on the website 

of the Company i.e. https://www.globecapital.com/about-us/Investor-Relations along 
with activities carried out. 

 

Risk Management 
 
The financial services sector is subject to a continuously evolving legislative and 

regulatory environment due to ever increasing globalization, integration of the world 

markets, introduction of newer and more complex products, transactions and an ever 
improving stringent regulatory framework. Risk management is thus one of the most 

critical functions for the hindrance free growth of the organization, which helps in 

delivering superior shareholder value by achieving an appropriate tradeoff between risks 
and returns. Risk is an integral part of the business and we aim at delivering superior 

shareholder investor value by achieving an appropriate balance between risks and 

rewards. 

 
The Company has developed comprehensive risk management policies and processes to 

deal with the risks that are encountered in conducting day to day business activities in an 

effective manner and there is a regular process to review its policies from time-to-time 
with the rapidly changing financial sector and ever emerging challenges in the equity 

market. Your Board doesn’t find any threats to the ongoing concern status of the 

Company as on date. 

 

Internal Financial Controls 
 

The Company has in place adequate systems of Internal Financial Controls. It has laid 
down procedures covering financial, operating and management functions. These 

controls have been designed to provide a reasonable assurance with regard to maintaining 

proper accounting control, monitoring of operations, protecting assets of the Company 
from possible losses due to unauthorized and improper use, due compliances with 

regulations and for ensuring reliability and accuracy of financial reporting. 
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The internal control systems are supplemented by internal audits and are also reviewed 

by management and the Audit Committee of Board from time- to- time on a regular basis.  

 

Significant and Material orders passed by the regulators or Courts or Tribunals 

impacting the going concern status and Company’s operations in future 
 

There was neither any order passed by Regulators or Courts or Tribunals which may 
impact on the going concern status and company’s operations in future nor any such 

proceeding were pending at any court at the end of the financial year. 

 

Details of Application made for or Proceeding pending under Insolvency and 

Bankruptcy Code 2016 

 
During the year under review, there were no applications made or proceedings pending 

in the name of the company under the Insolvency and Bankruptcy Code 2016. 

 

Details of Difference between Valuation Amount on One time Settlement and 

Valuation While availing Loan from Banks and Financial Institution 

 

During the year under review, there has been no one time settlement of Loans taken from 
banks and financial institution. 

 

Particulars of employees 

 

Being Unlisted Public Company, Sec 197(12) the Companies Act, 2013 and the rules 

made thereunder are not applicable to your Company. However, on request of any 

member(s), the company can make the information available for inspection of members 
during the business hours of the company. However, as on the closing of financial year 

ended 31 March 2026, company has 839 employees in this year 

 

MALE FEMALE TRANSGENDER 

709 130 0 

 

Conservation of Energy, Technical Absorption and Foreign Exchange Earnings 

and Outgo  

 

The information pursuant to Section 134(3) (m) of the Companies Act, 2013 read with 
Companies (Accounts) Rules, 2014 is as follows:  

 

a) The Company’s existing activities are not covered under the category of power 
intensive industry and hence consumption of power is not at all significant. 

However, the management is aware of importance of conservation of energy and 

wherever possible has taken suitable measures to reduce consumption of energy. 
 

b) In the area of technology upgradation, the Company has continuous access to 

latest state of the art technology in respective equipment, tools and high tech 

computers for use in company’s specialized operation in his field of financial and 
capital market sector. 

 

c) The particulars regarding foreign exchange earnings and outgo appear in Note 
No. 42 in the Notes to the Accounts appended to the financial statements of the 

Company. 

 

 
 



Others 

 

a) There were no material changes and commitments, affecting the financial position 

of the Company which has occurred between the end of the financial year of the 
Company and the date of the Directors’ report and there is no change in Business 

constitution during the year under consideration.  

 

b) Provisions related to the Cost Records as specified by the Central Government 
under Sub-Section (1) of Section 148 of the Companies Act, 2013 are not 

applicable on the Company. 
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Date: 04/09/2026 Executive Chairman, 
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ANNEXURE - I 

 

Form AOC-1 
(Pursuant to first proviso to Section 129(3) read with rule 5 of Companies (Accounts) 

Rules, 2014) 
 

Statement containing salient features of the financial statement of 

subsidiaries or associate companies or joint ventures 
 

Part “A”: Subsidiaries 

 

(Information in respect of each subsidiary to be presented in Rs.) 
  

    (Amount in Lakhs) 

S. 

No. 

Particulars Details 

1. Name of the 

subsidiary 

AY Securities 

& Commodities 

Limited 
(Formerly 

known as Globe 

Commodities 

Limited) 
(Subsidiary) 

Globe Fincap 

Limited  

(Subsidiary) 

Globe 

Derivatives 

and 
Securities 

Limited 

(Subsidiary) 

Globe Capital 

(IFSC) 

Limited 
(Subsidiary) 

Mahanve 

Properties 

Private Limited 
(Step Down 

Subsidiary) 

Vishwanetra 

Developers 

Private 
Limited 

(Step Down 

Subsidiary) 

2. The date since 

when subsidiary 
was acquired 

April 01, 2007 April 03, 

2008 

October 27, 

2010 

December 09, 

2016 

May 07, 2024 November 

13,2024 

3. Reporting 

period for the 

subsidiary 
concerned, if 

different from 

the holding 
Company’s 

reporting Period 

N.A. N.A. N.A. N.A. N.A N.A 

4. Reporting 

currency and 
Exchange rate 

as on the last 

date of the 

relevant 
Financial year 

in the case of 

foreign 
subsidiaries 

INR INR INR INR INR INR 

5. Share Capital 

(Equity) 

267.00 667.84 141.67 1,292.88 10.00 10.00 

6. Reserves and 
Surplus 

47,798.86 55,900.20 26,265.81 2,238.67 (0.91) 45.24 

7. Total Assets 5 9,253.26 123,187.01 1,77,797.73 19,452.64 5252.33 97.71 

8. Total Liabilities 11187.40 66,618.97 151,390.25 15,921.09 5243.24 42,47 

9. Investments 13,312.15 3,346.76        9,694.53   
 

- - - 

10. Turnover 5,306.56 12,898.58 10,0967.81 3,695.80 - 4850.00 



11. Profit before 
taxation 

4,053.39 4,944.83 700.24 1,585.12 (0.65) 61.38 

12. Provision for 

taxation 

1,151.75 1,258.07 154.77 - (0.16) 15.29 

13. Profit after 
taxation 

2,901.64 3,686.76 545.47 1,585.12 (0.50) 46.10 

14. Proposed 

Dividend 

- - - - - - 

15. Extent of 
Shareholding(in 

percentage) 

100% 100% 100% 100% 100% 100% 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

Part- B 

Associate Company and Joint Ventures 
 

(Statement pursuant to Section 129(3) of the Companies 

Act, 2013 related to Associate Companies and Joint 
Ventures 

 

Your Company has no Associates Company and Joint Ventures as on March 31, 2026 therefore Part-B is 

not applicable. 
 

 

For and on behalf of the Board  
Of  Globe Capital Market Limited 

 

Sd/- 

Ashok Kumar Agarwal 

Executive Chairman, (DIN: 00003988) 

Sd/- 

Yash Pal Mendiratta 

          Director ,(DIN 00004185) 

Sd/-                                                                                                     

Amit Kumar Singhal                                                                                                     

Chief Financial officer 

Sd/- 

Dhiraj Jaiswal 

Company Secretary 

 

                                                                                                                                      

 

Place: New Delhi  

Date: 04/09/2026                                       



  

ANNEXURE-I 

Annual Report on Corporate Social Responsibility (CSR) 
 

[Pursuant to clause (o) of sub-section (3) of section 134 of the Act and Rule 9 of the 

Companies (Corporate Social Responsibility) Rules, 2014] 
 

1) A brief outline of the Company's CSR policy, including overview of projects or 

programs undertaken and proposed to be undertaken and a reference to the web-

link of the CSR policy and projects or programs: 

 

Company’s CSR policy is aimed at providing care for the community through its focus 

on providing to the poor, needy and down trodden members of the society in general 
without any difference of caste or creed- the much needed help in health & wellness, 

education, skill development and sustainability including biodiversity, energy, water 

conservation and rural development. Further detailed CSR Policy of the Company is 
available at the registered office of the Company and also available on the website i.e. 

https://www.globecapital.com/about-us/Investor-Relations. 

 

The Company with its promoter directors has formed a Trust namely Globe Capital 
Foundation (the Trust) with the purpose of promoting CSR activities on its own or by 

way of partnering with other eligible NGOs. The Foundation is working for the benefit 

of the Society in general and also for eligible and needy peoples. The requisite 
contribution has been made by the Company to the foundation to work for CSR 

activities as defined in the CSR policy of the Company. The projects undertaken are 

within the broad framework of Schedule VII of Companies Act, 2013. During the FY 
2025-2026, Globe Capital Foundation has initiated following activities. (As per 

attached annexure-IA) 

 

2) The Composition of the CSR Committee during the financial year. 

Name Category 

Mr. Rattan Singhania, (Chairman) Independent Director 

Mr. Hari Das Khunteta Independent Director 

Mr. Ashok Kumar Agarwal Executive Chairman 

Mr. Yash Pal Mendiratta Managing Director 

 

3) The web-links where present Composition of CSR committee, CSR Policy and 

CSR projects approved by the board are disclosed on the website of the company: 

https://www.globecapital.com  

 

4) The details of Impact assessment of CSR projects carried out in pursuance of sub-

rule (3) of rule 8 of the Companies (Corporate Social responsibility Policy) Rules, 

2014, if applicable (attach the report).– Not Applicable 

5) Details of the amount available for set off in pursuance of sub-rule (3) of rule 7 

of the Companies (Corporate Social responsibility Policy) Rules, 2014 and 

amount required for set off for the financial year, if any: Not Applicable 

6) Average net profit of the company for last three financial years for the purpose of 

computation of CSR: Rs. 44,922.71 Lakhs 

 

 

 

https://www.globecapital.com/


 
 

7) Prescribed CSR Expenditure  
 

a) Two percent of average net profit of the 

company as per section 135(5) 

Rs. 898.50 Lakhs 

b) Surplus arising out of the CSR projects or 

programmes or activities of the previous 
financial years. 

Nil 

c) Amount required to be set off for the financial 

year, if any 

Rs. 24.45 Lakhs 

d) Total CSR obligation for the financial year 
(7a+7b-7c). 

Rs. 874.05 Lakhs 

 

8) (a) Details of CSR amount spent or unspent for the financial year: 
 

 

Total Amount 

Spent for the 

Financial Year. 

(In Rs.) 

Amount Unspent (in Rs.) 

Total Amount 

transferred to 

Unspent CSR 

Account as per 

section 135(6). 

Amount transferred to any fund 

specified under Schedule VII as per 

second proviso to section 135(5). 

 
Amount. Date of 

transfer. 

Name of the 

Fund 

Amount. Date of 

transfer. 

Rs. 874.05 

Lakhs 

Nil Nil Nil Nil Nil 

 

(b) Details of CSR amount spent against ongoing projects for the financial year:  

 

 

 
 

 

 

 
 

 

 
 

 

 
 

 

 

 
 

 

 
 

 

 

 
 

 



 

 
 

 

 

(c) Details of CSR amount spent against other than ongoing projects for the financial 

year:  NIL 

 

S. 

No 

Name 

of the 

Projec

t. 

Item from 

the list of 

activities in 

Schedule 

VII to the 

Act. 

Local 

area 

(Yes/

No) 

Location of 

the 

project. 

Project 

duratio

n. 

Amount 

allocated 

for the 

project 

(Rs. In 

Lakhs) 

 

Amount 

spent in 

the 

current 

financial 

Year (Rs. 

In Lakhs) 

Amount 

transfer

red to 

Unspen

t CSR 

Accoun

t for as 

per 

Section 

135(6) 

(Rs. In 

Lakhs) 

Mode 

of 

Imple

menta

tion - 

Direct 

(Yes/

No) 

Mode of 

Implementation - 

Through 

Implementing 

Agency  

State Distri

ct 

Name. CSR 

regist

ratio

n 

num

ber. 

 

1. Globe 
Capital 

Founda

tion 

Promoting 
education, 

and 

employmen

t enhancing 
vocation 

skills 

especially 
among 

children, 

women, 
and 

livelihood 

enhanceme

nt Projects. 
Promoting 

health care 

including 
preventive 

health care. 

Yes Program 
undertaken 

PAN India  

3Year Rs. 
874.05 

Lakhs 

Rs. 
874.05 

Lakhs 

Nil No Globe 
Capital 

Foundati

on 

CSR0

0002

941. 



(d) Amount spent in Administrative Overheads: Nil 

 

(e) Amount spent on Impact Assessment, if applicable: NA 

 
(f) Total amount spent for the Financial Year (8b+8c+8d+8e): Rs. 898.50 Lakhs 

(g) Excess amount for set off, if any: 

 

Sl. 

No. 

Particular Amount (in Rs.) 

(i) Two percent of average net profit of the 

company as per section 135(5) 

Rs. 898.50  Lakhs 

(ii) Total amount spent for the Financial Year 

after adjustment of previous surplus amount 

Rs. 874.05   Lakhs 

(iii) Excess amount spent for the financial year 

[(ii)-(i)] 

Nil 

(iv) Surplus arising out of the CSR projects or 

programmers or activities of the previous 

financial years, if any 

Nil 

(v) Amount available for set off in succeeding 

financial years [(iii)-(iv)] 

Nil 

 

 

9) (a) Details of Unspent CSR amount for the preceding three financial years: Not 

Applicable  

 

(b) Details of CSR amount spent in the financial year for ongoing projects of the 

preceding financial year(s): N.A.  

 

10) In case of creation or acquisition of capital asset, furnish the details relating to 

the asset so created or acquired through CSR spent in the financial year:: Nil 

11) In case the Company has failed to spend the two per cent of the average net profit 

of the last three financial years or any part thereof, the company shall provide the 
reasons for not spending the amount in its Board report: Not Applicable 

 

12) A responsibility statement of the CSR committee that the implementation and 

monitoring of CSR policy, is in compliance with CSR objectives and policy of the 

Company: 

 

We hereby declare that implementation and monitoring of the CSR policy are in 
compliance with CSR objectives and policy of the Company. 

 

Sd/-                                                                                                           sd/- 

            

Ashok Kumar Agarwal Rattan Singhania 

Executive Chairman  

(DIN: 00003988) 

 

 

Chairman, CSR Committee 

(DIN:00147685) 

Place : New Delhi 

Date  : 04/09/2026 

 



GLOBE CAPITAL FOUNDATION 

CSR INITIATIVES | FY 2025–26 

Globe Capital Foundation (GCF), the Corporate Social Responsibility arm of the Globe Group, 

is committed to creating meaningful and sustainable impact across communities. During FY 

2025–26, the Foundation continued to focus on key areas including Education, Health, 

Environmental Animal and Public Welfare. Through focused interventions and collaborations 

with implementation partners, GCF worked towards improving access to essential services, 

empowering underserved communities and contributing to a healthier, more inclusive and 

sustainable future. 

Education remained a key focus area, with initiatives aimed at expanding access to quality 

learning and creating opportunities for children and youth from underserved communities. 

During the year, GCF supported educational programmes reaching 9,520 children through 496 

learning centres across districts of Himachal Pradesh. The programmes promoted holistic 

development through language, health education, physical education, sports, values and ethics, 

institutional education and creative activities. Support was also extended to residential education 

for 100 vulnerable children, while school fees, uniforms and books were sponsored for deserving 

students to help them continue their education. 

GCF also supported the development of educational infrastructure, including a girls’ hostel and 

library, providing students with a safe and supportive learning environment. The initiative 

witnessed a significant academic achievement, with some of the residents clearing the Civil 

Services Examination in the year 2025–26. Scholarship support was provided to students 

pursuing higher education at IIT Delhi, while skill development programmes helped students 

from marginalised communities gain practical skills in areas such as painting and music. Support 

was also extended towards the promotion of Sanskrit language education, reflecting GCF’s 

commitment to both academic development and preservation of cultural knowledge. 

Healthcare continued to be an important pillar of GCF’s CSR initiatives, with emphasis on 

preventive care, eye health, specialist consultations and support for individuals from underserved 

communities. A dedicated primary eye-care initiative provided screening and treatment for 

refractive errors, cataracts and other eye conditions through outreach activities in underserved 

areas. During the year, the programme recorded 13,381 OPDs, 890 cataract surgeries and 154 

specialty surgeries, while 2,138 spectacles were distributed to beneficiaries. 

GCF also conducted comprehensive health check-up initiatives offering general and specialist 

consultations, including screening for cancer, cardiology, neurology, orthopaedics, respiratory 

conditions and diabetes. The health camp recorded 490 OPDs, while 400 emergency health kits 

were distributed. A separate cataract surgery camp recorded 471 OPDs and 90 cataract surgeries, 

enabling eligible beneficiaries to access essential eye care and improve their quality of life. 

Further support included a comprehensive blood-testing camp covering liver and kidney 

function, complete blood count, diabetes, thyroid, lipid profile, vitamins and other diagnostic 



parameters, with 348 OPDs recorded. GCF also supported assistive technology for 10 children 

with visual impairment and extended medical assistance to seven individuals requiring support 

for serious health conditions, including cancer treatment and kidney dialysis. 

GCF continued to support initiatives promoting environmental sustainability, water conservation 

and livelihood enhancement. During the year, the Foundation contributed towards the 

development of water-harvesting and check-dam infrastructure aimed at improving water 

availability and strengthening natural-resource management. These interventions also supported 

sustainable agricultural practices and livelihood opportunities for local communities and farmers. 

Through such initiatives, GCF seeks to contribute to long-term environmental resilience while 

addressing the needs of communities dependent on natural resources. 

GCF’s community development initiatives focused on supporting vulnerable groups, 

empowering women and youth, strengthening educational environments and addressing essential 

community needs. Programmes were supported to promote the holistic development of children 

from rural and tribal communities, while efforts were also undertaken to preserve cultural 

traditions and promote awareness of heritage and values. 

As part of women’s empowerment initiatives, a vocational training facility was established to 

provide young women with practical skills in beauty and grooming. The first batch comprised 21 

girls between 13 and 21 years of age, providing them with opportunities for skill development 

and potential livelihood generation. Support was also extended to children and vulnerable 

individuals through the provision of essential items such as clothing, medicines, hygiene 

supplies, bags and meals. 

GCF seek to work in the field of education, vocational learning, cultural awareness, community 

outreach and social welfare. Contributions towards peace education, wellness, yoga, meditation, 

healthcare and employment opportunities supported broader efforts towards community well-

being. Assistance was also provided to programmes focused on women’s empowerment, 

children’s welfare, relief activities and the overall development of underserved communities. 

Animal welfare continued to be an important part of GCF’s CSR efforts. The Foundation 

supported initiatives providing fodder and essential supplies for animals sheltered in care 

facilities. A large-scale fodder support programme benefited approximately 6,800 beneficiaries 

across Uttar Pradesh, Rajasthan and Madhya Pradesh, while additional assistance was provided 

for the upkeep and well-being of cattle through the distribution of green fodder and other 

essential supplies. 

Looking Ahead 

GCF seeks to address immediate needs while contributing to long-term social and economic 

well-being. Going forward, the Foundation remains committed to strengthening its initiatives, 

expanding its reach and working with partners to create sustainable opportunities for 

communities and build a healthier, more inclusive and sustainable future. 
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Form No. MR-3 

SECRETARIAL AUDIT REPORT 

 

FOR THE FINANCIAL YEAR ENDED 31ST MARCH, 2026 

 

[Pursuant to Section 204(1) of the Companies Act, 2013 and  

Rule 9 of the Companies (Appointment and Remuneration Personnel) Rules, 2014] 

 

 

To, 

The Members, 

Globe Capital Market Limited 

609, Ansal Bhawan, 16, Kasturba Gandhi Marg,  

New Delhi - 110001 

 

We have conducted the Secretarial Audit of the compliance of applicable statutory provisions and the 

adherence to good corporate practices by Globe Capital Market Limited (CIN 

U74100DL1985PLC021350) having its registered office situated at 609, Ansal Bhawan, 16,Kasturba 

Gandhi Marg, New Delhi- 110001, (hereinafter called the Company/ Globe). TheSecretarial Audit was 

conducted in a manner that provided us witha reasonable basis for evaluating corporate conducts/statutory 

compliances and expressing our opinion thereon. 

 

Based on our verification of the Company’s books, papers, minute books, forms and returns filed and 

other records maintained by the Company and also the information provided by the Company, its officers, 

agents and authorized representatives during the conduct of secretarial audit, we hereby report that in our 

opinion, the Company has, during the audit period covering the financial year ended on 31st March, 2026 

complied with the statutory provisions listed hereunder and also that the Company has proper board-

processes and compliance mechanism in place to the extent, in the manner and subject to the reporting 

made hereinafter: 

 

We have examined the books, papers, minute books, forms and returns filed and other records maintained 

by the Company for the financial year ended on 31st March, 2026(period under review) according to the 

provisions of: 

 

i.The Companies Act, 2013 (the Act) and the rules made thereunder; 

 

ii. The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the rules made thereunder (Not 

applicable to the Company during the Audit Period); 

 

iii.The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder, as applicable; 
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iv. Foreign Exchange Management Act, 1999 and the rules and regulations made thereunder to the extent 

of Foreign Direct Investment, Overseas Direct Investment and External Commercial Borrowings; 

 

v. The following Regulations and Guidelines prescribed under the Securities and Exchange Board of 

India Act, 1992 (‘SEBI Act’): -(Not applicable as the company is anunlisted public company); 

 

a) The Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 

Regulations, 2015; 

 

b) The Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) 

Regulations, 2011; 

 

c) The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015; 

 

d) The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) 

Regulations, 2018; 

 

e) Securities and Exchange Board of India (Share Based Employee Benefits and Sweat Equity) 

Regulations, 2021; 

 

f) Securities and Exchange Board of India (Issue and Listing of Securitized Debt Instruments and 

Security Receipts) Regulations, 2008 

 

g) Securities and Exchange Board of India (Depositories and Participants) Regulations, 2018; 

 

h) The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer Agents) 

Regulations, 1993; 

 

i) Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2021; 

 

j) The Securities and Exchange Board of India (Buyback of Securities) Regulations, 2018; 

 

k) Securities and Exchange Board of India (Issue and Listing of Non- Convertible Securities) 

Regulations, 2021; 

 

vi. We have relied on the representation made by the Company and its officer and compliance mechanism 

prevailing in the Company and on examination of documents on test check basis for compliance of the 

following specific applicable laws, bye-laws, Rules, Regulations, Guidelines, Circulars & 

Notifications issued by SEBI, Stock Exchanges & Depositories and applicable to Depository 

Participant & Registered Broker 

 

 

 

 

 



Note: This report is to be read with our letter of even date which is annexed as Annexure A and forms an 
integral part of this report 

 
3 | P a g e  
 

We have also examined compliance with the applicable clauses of the following: 

 

i. Secretarial Standards issued by The Institute of Company Secretaries of India. 

 

ii. The Company is engaged in business of securities broking, commodities & derivatives trading 

andregistered as Trading Member/stock broker with Securities and Exchange Board of India (SEBI), 

National Stock Exchange (NSE), Bombay Stock Exchange (BSE), Multi Commodity Exchange of 

India Limited (MCX), National Commodity & Derivatives Exchange Limited (NCDEX) and 

Metropolitan Stock Exchange of India Limited (MSE).  

 

We further report that  

 

The Board of Directors of the Company is duly constituted with proper balance of Executive Directors, 

Non-Executive Directors and Independent Directors during the financial year ended 31.03.2026. The 

changes in the composition of the Board of Directors that took place during the period under review were 

carried out in compliance with the provisions of the Act. 

 

Adequate notice is given to all the directors to schedule the Board Meetings, Agenda and detailed notes 

on agenda were sent at least seven daysin advanceor at shorter notice, in compliance with the applicable 

lawsand a system exists for seeking and obtaining further information and clarifications on the agenda 

items before the meeting and for meaningful participation at the meeting. 

 

We further report that there are adequate systems and processes in the Company commensurate with 

the size and operations of the company to monitor and ensure compliance with applicable laws, rules, 

regulations and guidelines.  

 

During the year under review the Company has complied with the provisions of the Act, Rules, 

Regulations, Guidelines, Standards, etc. However, we have not examined compliance by the Company 

with applicable financial laws, like direct and indirect tax laws, since the same have been subject to 

review by statutory financial audit and other designated professionals. 

 

 

 

 

 

 

 

 

 

 

Date: 04/09/2026 

Place: New Delhi 

For ATG & Co. 

Company Secretaries 

                                 Firm Registration No. P2003DE054000 

PR No. : 1391/2021  

 

Sd/-  

MukulTyagi 

(Partner) 

M. No.: F9973 

CP No.: 16631 
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Annexure A 

To, 

The Members, 

Globe Capital Market Limited 
 

Our report of even date is to be read along with this letter. We, as the secretarial auditors of Globe Capital 

Market Limited, have conducted the secretarial audit for the financial year 2025-26 and hereby present 

our findings and opinions. 

 

1. Maintenance of secretarial record is the responsibility of the management of the Company. Our 

responsibility is to express an opinion on these secretarial records based on our audit. 

 

2. We have followed the audit practices and processes as were appropriate to obtain reasonable assurance 

about the correctness of the contents of the Secretarial records. The verification was done on test basis to 

ensure that correct facts are reflected in secretarial records. We believe that the processes and practices, 

we followed provide a reasonable basis for our opinion. 

 

3. Please note that our audit did not include verification of the correctness and appropriateness of the 

financial records and Books of Accounts of the Company. Additionally, we did not examine 

theCompany's compliance with applicable financial laws, such as direct and indirect tax laws, as these 

aspects fall under the purview of statutory financial audits and other designated professionals. 

 

4. In instances where necessary, we obtained representations from the Management regarding the 

Company's compliance with laws, rules, regulations, and the occurrence of significant events. 

 

5. The compliance with Corporate and other applicable laws, rules, regulations, standards is the 

responsibility of the management. Our examination was limited to the verification of the procedures on 

test basis. 

 

6. It is important to clarify that the Secretarial Audit report does not provide any assurance regarding 

thefuture viability of the Company or the efficacy or effectiveness with which the management 

hasconducted the affairs of the Company. 

 

 

 

 

 

 

 

 

Date: 04/09/2026 

Place: New Delhi 

For ATG & Co. 

Company Secretaries 

   Firm Registration No. P2003DE054000 

PR No.: 1391/2021  

                                                                                                 Sd/- 

Mukul Tyagi 

(Partner) 

M. No.: F9973 

CP No.: 16631 
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