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Independent Aoditors’ Repart
To the Members of Globe Capital Market Limited

Reporl on the Consolidaled Financial Stalemenis

W have auditled the scooempanying consolidated nancial slatements of Globe Capital Market
Limited ('the Holding Company'), and ts subsidiaries and a step-down subsidiary {or ‘the
cuinpunenis’ ) {logether relerred W oas 'the Group® ), which comprise the consolidated Balanee
Sheet as at 31 March 2016, the consolidated Stalcment of Profit and Loss and the consolidared
Cash Flow Siatement for the year then ended, and a surmmary of signilicant secounting policics
and ather explanatory information, (herginafrer referred to as the ‘consolidated financial
s{alements’ ).

Management’s Respimsibility for the Consilidated Financial Statemenis

The Holding Company’s Board aof Directors is responsible for the preparation of the
consalidated financial statements in terms of the requirements of the Companics Act, 200 3 ("the
Act’} that give a true and fair view of the consolidated financial position, consolidated
performance and consolidated cash flows of the Group ino accordance with the accounting
principles generally accepted in Indiy, including the Accounting Standurds specified ander
Scction 133 of the Acr, read with Rule 7 of the Companies (Accounts) Rules, 2014, The
respective Board of Dircctors of the companies included in the Group are responsible for
matntenzuce of adeguate geeounting tecords in sccordance wilh the provisions of the Act for
safcpuarding the assets of the Group and for preventing and detecting frauds und other
imegulantics; the selection and applicalion of appropriate aceoumting  policies; making
Judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal fimancial conirgls, that were aperating effectively for ensuring
the accuracy und completeness of the accounting records, relevant to the preparcation and
presenfation of the financial staternents that grve a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of
preparalion of the consalidated financial statements by the Directors of the Holding Cempany,
as alorcsaid.

Auditors’ Rusponsibility

Our responsibility is to express an opinion on these consolidated financial statements based o
our audit. While conducting the audit, we have taken into account the provisions of the Act, the
accounling and auditing standards and matlers which are required 1o be incloded in the audit
roport wnder the provisions of the Act and the Hules made thereunder,

We conducted our audit in accordance with the Standards on Auditing specified under Section
[43(109 of the Act. Those Standards require thal we comply with ethical requirements and plan
and petrform the audit to obtain reasonable assurance about whether the consoldated fingncial
slutcmenis are (1ce from material misstatement.

An audit involves performing procedures Lo ablain audil evidence about the amounts and the
disciosures in the consohdated financial statements. The procedures selected depend o the
auditor's judgment, including the assesstment of the risks of malerial misstatermnent of the
consehidated financial statements, whether due to fraud or crror. In making those risk
assessinents, the audiler considers imternal financial control relevant to the Holding Company s
preparation of the consolidated financiaf siatements that pive a true and fair view in order o
design andit procedures that are appropriate in the circumstances, An audit also includes
evaluating the appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Holding Company’s Board of Directors, as welt as evaluating
the overall presentation of the consolidated finzncial stalements.
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We belicve that the audil evidence obtained by us and the audit evidence oblatned by the other
andirors i terims of their reports referred Lo in Ether Muaters parageaph below, is suflivieol und
appropriale W provide s basis for our andit opinian on the consolidaned financial slatements.

Opinion

In our oprinion and to the hest of our infurution and according to the information and
explanations piven to us, the alorvssid consolidated financial sratements give the informeation
reguired by the Actin the manner so required und give a lrue and i view in conformity with
the accounting principles panerally accepled in India, of the consolidated stare of affairs of the
Croup as ar 31 March 2016, and their cansolidared protit and their eonsolidated cash flows for
the year cnded on that date.

Oiher matter

The results of twa subsidiaries included in these Consalidated Finanee Statemens which
cansotutes total assets ol Ry 5,299,362 033 as at 31 March 2016, Lotal revenue (ingluding olher
inceme)} of Rs. 7408914 and casl inllows of Rs. 82,283 983 for the vizar ended on thar dare,
have been audited by P.C. Bindal & Co. B 5 1 & Co. LLP has placed reliance o the audil
teporis furnished by managament and vur opinion oo the consoladated fnancial statemenrs, in
50 Far us IF relates (0 the amounts and disclosures included in respect of these subsidiubes, and
our reporl in werms of sub-section (37 and (1 1) ol Scetion 143 of the Acr, insolar as 10 telates o
the aforesaid subsidiades, is bused solely on the reports of the uther auditars,

Further, we did not andir the financtal staements and other financial information of ane step-
down subsidiary ineomorated outside India, included in these consolidared financial slatements,
which constitutes tolal assels amounting to Rs. 176,477,829 as at 31 March 2016, tolal revenue
(including ather ingoine} of Ky, 6,755,525, and net cash oulflow amounting to Ts, 11,506,003
for the yewr then ended. The financial stutemenls und ofher financial infurmation of the sep
dowe subsidiary as diawn up in aceordance with the pencrally sccemted accounting principles
of the respective country (the locdd GAAT') has been andited by other auditar duly qualilicd
tu gel as the audilor in that countiy. The report of the orher anditer hus been furnishad o ws,
and cur vpimien on the Consolidated lioancial Statements, to the exlent it his been derived
trom such financial stateenents i hased salely on the report received of sneh other auditor,

Uur opinien an the consolidated financial statements. and our report an Other Legaf and
Regulatory Reguirements below, is nod madified in respect of the zhave matters with TENpEC]
tn our reliaoce on the work done and reports of other auditors and the financial stulements
cerlified by te nanapernent.

Report on other Yegal and regulatory requiremenis

1. Asrequived by sub-seclion 3 of Section 143 of the Act, we repart, w the exient applicabla.
that:

{a) We have sought and obtained all the information and explanations which to the best of
o knowledge aiud bedied were necessary Tor the purpose of our andil of the aforesaid
cansolidated financial staternents;

{b) In owr opinion, proper boaks of accounts us requited by law telated to the preparation
of the atoresaid consolidaled financial statements have been kept so far as it appears
from our examination of those books and the reponts of the other auditors:

(c) The consolidatet Balance Sheet, consolidated Siatement of Profit and Loss, and the
consolidated Cashi Flow Stalement dealt with by this Repor are in agreenienl with the
relevant books of account maintained Tor the perpose of preparation ol the consolidated
l[nancial slalcments,
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In our vpinivn, the aforcsaid consolidated financial stalements comply with the
Avcouning Standards specifisd under Scolion 133 of the Act, read with Bule 7 of the
Cornpanies (Accounts) Rules, 2014,

O ihe basis of the whlen representations received frum the divectors of the Flolding
Company as on 31 March 2018 taken on record by the Toard of Dbircelors of the
Holding Company and the reports of the statulory auditors of its subsidiary compunics
incarporated iy India, none of the directors of the Group companies incouporated in
Indiu are disgualificd as on 31 March 2006 from being appoinced as  direetar in terms
of Section 164 (2) o the Act,

With respact to the adequacy of the inwernal financial cantrols over fnancial reponing
of the Group and the aperating effeclivenass of such controls, refer to onr FEpHrale:
repor in Anmexure o this reporl.

With respect Ly the other matters Lo be included in the Audilor’s Repon in accordance
with Rule 1 of the Companies (Andit and Auditor’s) Rules, 2014, in our opinion and
trt the best of our information and according to the explanations given @ us:

(i} The consolidated financial statgments disclose the impact of pending litgaticns on
the consolideted financial sisoments of the Group — Refer Note 2.24 (o the
consolidated financial statements. '

(i The Group did not have any malerial foresegable losses on long-tern comtructs
including darivative conlraces,

{iii} There were no amounts wlich were required to be transferred to the nvestor
lducation and Procetion Fund by the Holding Company, and it subsidiary
comnpanics ingarparated in hidia,

.'/- )
FurBSR & Co, LLP For INC. Bindal & Co. -
Chartered Acoazintangs Charfered Accountants.

Firm Hegistrution Na.: 101 248W/W- 100022 Firm Registrasjon Mo, 003824N

Jiten Chopra

Yirfner

Place: Gurgaon Place: Now Delhi
Drate: 29 Apeil 2016 Dute: 29 April 2016
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Annexure to the Independent Auditors’ Beport
{Refermed w our report of even date)

Report on the Internal Financial Conirols wnder Clanse {i} of Sub-section 3 of Section 143 of the
Companics Act, 2013 (“the Act')

I conjanction with our audit of the consolidated financial statements of the Company as of and for the
year ended 31 March 2016, we have audited the internal financial controls over financial reporting of
CGilobe Capital Market Limited {the *Holding Company™), and 11s subsidiary companics which arc
incorporated in India (together referred to as *the Group’), as of that date,

Management’s Responsibility for Titternal Financial Controls

The respective Board of Dhrectors of the Holding Company and its subsidiary companies, which are
companies incorporated in India, are responsible for establishing and maintaining internal financial
comtrols based on the mlemal conted over financial reporting erilena established by the Group
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Tinancial Reporting {the *Guidance Note™) issued by the Tnstitute of Charered
Accoumants of India ((ICAI"). These responmsiblilies inchude (he desipn, implementation and
maintenance of adeguate intemmal financial controls that were operating effectively for ensuring the
orderly and cifficient eomduct of 1ts business, inchiding adhercnce to company’s pohcies, (he
safcpuarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of retiable financiat information, as
required under the A,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Group's internal financial controls over financial
reporting based on our audit, We conducted our audit in aceordance with the Guidance Note and the
Standards on Audiling, issued by the ICAl and deemed 1o be prescribed under Section 143{10) of the
Act, to the extent applicable to an audit of interal financial controls, both ssucd by the ICAL Those
standards and the Guidance Noe require that we comply with ethical requirements and plan and
perform the audit (o oblain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and mainiained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures (o oblam audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness.

Qur audit of internal financial controls over financizl reporting included obtaining an understanding of
nternal financial controls over financial reporting, assessing the risk that 4 malenial weakness exists,
and testing and evaluating the desipn and operating cifeetiveness of intermal control based on the
assessed risk. The procedures selected depend on the auditors’ judgement, including the assessment of
the risks of material missiaiement of the financial statements, whether due 1o frand or ¢roor.,

We believe that the audi evidence we have obtained and the audit evidence obtained by the other
auditers i derms of their reports referred to in the Other Matters paragraph below, is sufficient and
appropriate to provide a basis for our audit opimion on the Company™s imternal financial controls sysicm
over financial reporting.




Mcaning of Internal Financial Controls over Financial Reparting

A company's internal financial control over financial reperting is a process desipned to provide
reasonable assurence regacding the reliability of tinancial reporting and the preparation of financial
statements for external purpuses 0 accordance with gencrally accepled aecounting principles. A
company's internal firancial contrel over financial reperting includes those policics and procedures that
{1y pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transuctions and dispositons of the assets of the company; (2) provide reasonable assumnee that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
venerally acceplod accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisatons of management and direclors of the company; and (3)
provide reasonabsle assurance regarding prevention or timely detection of unauthorised acquisttion, use,
or disposilion of the company's assets that could have a material cflect on the Rnancial siatements.

Inherent Limitations of Internal Financixd Controls Over Financial Reporting

Becase of the inhsrent limitations of intemal financial controls over financial reporting, incinding the
pessibility of collusion or improper management avermide of contnals, material misstalements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internat financial
cantrals over financial reporting to future periods are subyeet o the nisk that the intemal Bnanciat control
uver linancial reporting may become tnadequals because ol changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In oue apimion, the Growep, kas 1 all material respect, an adequate internal financial controls system
over financial reporting and such internal financial controls over financizl reporting were operating
effectively as at 31 March 2016, based on the intemal control over Nmancial reporting criteria
cstablished by the Group considering (he essential components of internal control stated in the Guidance
Mote issued by the 1ICAL

Other Matters

Our aforesard reports under Seeton 14303 )0 ol the Acl on the adequacy and operating effectiveness of
the internal financial controls over financial reporting insofar as it relates to 1wo subsidianics, which are
companies incorporated in [ndia. The report on the adequacy and operating effectiveness of the intemat
linancial contrals over financial reporting has been provided by P.C_Bindal & Co. BSR & Ca [IP
has placed reliance on the reports furnished by the management and cur opinion in respect of these
subsidiaries, is based solely on the reports of the other auditors.

ForBSR & Co. LLP For P.C. Bindal & Co
Choariered Accovritanis Cherrtered Accomwmiapls
istration Moo 01248 W W-100022

A

Jiten Chopra
Fartner
Membership No.: (092894

Place: Gurgaon Place: MNew Delki
Date: 29 April 2016 Liate: 2% April 2 &



Globe {Capital Market Limlged
Congplidated Balance Sheet 25 at 31 March 2016
(AN 3 mounts arc in Lodian rupees)

. Asaf Az st
Note 31 Murch 2016 31 March 2015
Equirty aod lintslities
Sharehoiders® funds
Share capital 241 328125 000 328,125,000
Reserves and surptuz 202 5908 558 585 G 162,960,514
Non-twrreat linbilities
Lang-term barrowings 203 SC, G, QKD 20350080 0k
Lang-lerm provistons 214 JkR50,59 25,200,746
Currcnt liahilitkes
Shon-term horroswinga 205 1716.811,674 3,722 0B3 824
Trade pavahles 106
(&) Telal pulztanding doss of miera enterprises and shal] enlerprises - -
¢t} Total cutstanding dues of creditors olher thon micre eolerprises and small enterprises 20048 753 115,834,607
Other curcent liabilities 207 5330 756 566 4.5d[ 53] 558
Short-tenn pravizions 208 G4 510 182 54787058
17,548 461 264 1%.277,615,307
Axsets
Mon-current pssels
Fixed aszets AL
Tangiblz assets 35,508,244 13258359
Intangible agzets - -
Maon-gurrent investoments 216 488,913,834 73,983 60F7
Dreferred tux uvseta 11 30,282 0496 29291,722
Long-erm loans and advances 212 810,187,717 443, 513780
CHbor nan-pument assels 213 3,346,502 391 1,807, 010,670
Currenl assets
Inventaries 214 2579243 316 503205 TS
Trads receivables il 3 1,064 574 448 1,376,772,264
Cash and busk bulances 216 4,325 730,923 5179 878 480
Short-term loans and advances 217 3749 40% 714 4154618 448
Other current assats 218 947 UE3 56 T4 3E6,151
17 5dE 661,204 18277613307
Bignificant accounting polizies wad motes lv the Enancial statemeues l.2

The sccompanying notes arg an (ntegral part of the financiul statements
Az per our report of gven date atached.
For BER & Cp LLP For PA Bindal & Co.

Chortered Accoumtants Chartered Accoumntams
Firm Registration Nao.: 101 248W M- 100022 Firm Repistration.: m}ﬂdﬁ-._)

For anlf or kel of Board of Directars of
Globe Capital Market Limited

A

Jiten Chopra Yushpal Bendiraiia Ashok Kumar Agarwal

Puriner hianaging Direslor Whaoletime Dircetor
Membership Mo.: B2824 DIt oiEH34 185 LRGN 3 S8E
r;aga“d
Toira] Juiswal
Company Secrelary

Tlirce: Gurpwon Place: Mew Dethi
Date: 29 Apnl 2018 Date: 2% Al 2016

Tiace: Mew Dl
Date; 29 April 2416



| P

Glube Cupilal Market Limited
Congobiialed Statement of Frofil and Loss for the year coded 31 Barck 2016
(Al amounis are in [Indian rupecs)

For tke year ended

For the year ended

Nate 31 March 2016 31 March 2015
Revenoe
Kevenee from cperaticns Iie 193B.713.21% 3614711744
)ther income: 220 1483,947 0T 442
Total revenue 2040 197,166 615,671,186
Expenses
Employee benefits expensas 2.21 400 2R 00 438 251, 5%
Onher exponses X222 B23 |4, 725 4,503, 680
Finance ot AL 455,716,358 431 813,375
Deproeiation and amantisation 109 0,102,904 b4 628 787
Taotal expenses 1,657,774,113 1,81%371 536
Frofit before 1ax 1,242,423,143 1,796,319 650
‘Lax capense
Currend income Lax d | 7640004 572,865,000
Deferred tax chargef (orodit) (990373 {T.28U.389)
Friar year fax adjustment - {2 £
Frufil alter tux for the year 15,713 414 1,231 004,038
Earnings per equily share (pur valoe Rs 10 per shure)
Rasic and dilwted samings per share (Rs.) 132 »17 3152
Significact acconating policies and notes o the Anancizl statcments &

The sccompanying hodes are an inlegral pact of the financiul Satemenls
As per pur report of even date sttached.

For BSK & Co, LLF
{hrartered docourtants

Firn Regist@tion Mo - FD1245WNW. | 00022
PR P
NC

Jiten Chopra
Fartner
tdemborship Ho.: 092894

For P.CTindul & Co,
Charfered Accoindants s

For and o befalf of oard of Direciors of
Glube Capital Market Linzited

r\vw . )
W oo il
Yasbpal Mendirzita Ashnk Kumar Axarwal

blanaging Director Whaoledime Director

N QUD041 RS 123K U096

s

Company Secrodary

Plie! Gurpaon
Dube: 2% April 2016

Pluce: Mew Delhi
Draie: 2% Apnl 20016

Place: Wew Trefhi
Drate: 29 April 2016
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Clohe Capical Marlel Limiced
Significant acconnting policies and notes to the consolidated financial statements for the year ended 31 March 2016

(All amounts are in Indian Rupees)
1. Significant accounting policies
(i} Buasix of preparation

‘The Consolidated Financial Statements (hereinafier referred to as *CHFS™) of (lobe Capital Market Limited
{‘the Company™} and its subsidiorics and step-down subsidiaries, (fogether referred to as “the Group™) are
prepared under the historical cost comvention an a going concern basis, i.c. on the acerual bazis of accounting,
in wecordance with the Indian Generally Avcepled Accounting Principles (GAAF) and comply with the
Accounting, Standards specified under Sectlon 133 of the Companies Act, 2013, read wilh Rule 7 of the
Corspanies (Accounts) Rules, 20714, 1o the extent applicable, relevant pronouncements of the Tnstitute of
Chartered Accountants of India {*[CAL'}, the Non-Banking Tinancial (Non-Deposit Aceepling ar Holding)
CUompanigs Prudential Nomms (Reserve Bank) Dircetions, 2015 (Prudential Wonns's, dated 27 March 2015
izsuad by the Reserve Bank of India as applicable to a subsidiary company - Globe Tincap Limiled, Also refer
1o [iv} helow,

(if) The Consolidated Financial Stalemenls comprise the results of the Company, its subsidizrics, and step down
subzidiarics which have been lsted below:

Mame of the subsidiary/ step-down Country of incorporation Proportion of Date of
subsidiary swnership  incorporation

{ acquisition
Globe Commadities Limijed India 10085 1 April 2007
Globe Fincap Limited India 1001% 3 Aprl 2008
Gilobe Derivalives and Securities Limited India 10454 27 Octaber 2010
Globe Comex Iternational DMOC * Dubai, United Aral Emirates 00 22 Ouiober 2005 |

# 1{HMG subsidiary of Globe Commodities | imited
(iii} Curreni—non-current classification
Al assets and liabllities are classifed into current and nan-current.
Assefy
Al asset is elassifed ys cunrent when it satisfics any of the follinying crileria;
&) it is Lapected 1o be realized in. or is intended for sale or consumption in, the company®s normal operating
cycle;
B} it iy held primarily for the murpose of beinys traded;
£} il is cxpected to be realized within 12 monlls afler the reporting date; or
d} it is cash or cash cquivalent unless it iz restricted from belng exchargred or used to settle a liability for at
least §2 months after the reporting data.

Current assets include the cuzrent portion of non-cuerent finaneial wsyuels,

Al other assets are ¢lassified as non-current,

L




Glabe Capital Market Limited .
Sigmificant accounting policies and notes to the conselidated figancial statementes for the vear ended 31 March 20146

(ANl amounks are in Indian Rupees)

Liablilities
A lihility is classified as currenr whan it satisfies aoy of the folluwing criteria;

ap iLis expected 1 be settled In the company®s normal operating cycls;

b} it is held primarily for the purpose ol being traded;

ch 1t is due 1o e settled within 12 monlhs after the reporting date: or

d} the company does not have an unconditional right to defer scutlement of the liability lor at Jeast 12 months
after the reporting date. Terms of a liability that could, at the aption of the counterparty, result in s
settlement by the issue of cquity instruments do not alTect its classification.

Cutrent fiahilities include current portion of non-current financial liabilities.
ATl ather liabilities are classiied as non-current.
Operaling cyele

Operating cyele is the time between the acquisition of assets for processitg and their realisation in cush or cash
cguivalents,

{iv) Consolidaiivn procedires

a) The CT5 are prepared in accordance with Accounting Standard {AS-21) “Consoiidated Financial
Staternents” as notified under the Companies (Accounts) Rutes, 2014, The linancial statements of the
Company and its subsidiarics are combined on a line by line basis by adding together sums of like naturee,
COMPrising assets, liabilities, inconie and expenses (including taxes) and afier eliminating, intra-group
balances! transactions. Also refer 10 (o) below.

b} The separaw financial stalements of foreign step=down subsidiary arc prepared on the busis of generally
accepted accounting principles, laws and regulations as prevalent in their respective country and such
financial statements are considered for consolidation. The effect of adjustmients on accoun! of variance in
aecounting policies of such foreipn step-down subsidiary vis-a-vis those of the Company, 17 material, are
ieflected in Lhe Consolidated Financial Statements.

¢) Subsidiarics sre consolidated on the date on which effective controd is iransferred 1o the Giroesy and arc g
loager cansolidated frum the date of dispasal,

d) The separate financial statemerus of the Company, its subsidiarics and its step-down subsidiary had been
drawn for the period from 1 April 2015 to 31 March 2016,

) The Compaty’s cost of its invesiment in its subsidiaries has been climinated agains the Company’s
partion of equily of each subsidiary as on the date of investment in that subsidiary. Nimilarly, in the casc
of step-down subsidiary, a subsidiary’s cost of i investment in its subsidiaries has been eliminated
against the subsidiary’s portion of equity of each subsidiary as on the date of investmen! in that
subsidiary, The excess! short, if any, is recognised as *Goodwiil or “Capital reserve” us Lhe case may be,

1) Minority intcrest, if any, in the net profit of consoliduted subsidiarics [or the reporting peried is identified
and adjusted against the income of the group in order 10 arrive at the net income attribuied 1o the owners
of the Company; and the minarity interest in the net assets of consolidated subsidiaries is identified and
presented in the CFS separately [fom labititics and the equity of the Company’s sharcholders. Minotity
interasts in the nel assets comprise of:
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(i} the amount of equity attributal¥e to minorities af the date on which investment in g subsidiary

15 made; and

{ii) the minorties’ share of movements in equity since the date the parent—subsidiary relationship

came in existence.

23 Tor the purpose of compilation of the CFS, the forelgn currency assets, liabilities, income and expendititre
are translated as per Accounting Standard (AS-11) on *Accounting for the Effects of Changes in Foreign
Exchange Rales®, as nolified under the Companics (Accounts) Rules, 2014, Exchanpe differences arising

are recognised in the forelgn currency translation reserve classified under ‘Reserves and Surpluy”

h) As far as possible, the Consolidated Financial Statements have baen prepared using uniform accounting
pelicies for comparable transactions and other ¢vents in similar eircumstances and are presented in the

same manner as the Company's standalone financial statemends.

(¥) Use of estimates

The preparation of Consolidated financial statements in conformity with GAAT requires management fo make
cstimates and assumplions that affect the reported amounts of assets and liabilitics, disclosure of contingent
assets and labilitics as at the date of the financial statements and the reported amounts of revenues and
expenses during the reporting period. Actual results could differ from these estimates. Adjustments as a result

of differences bolween-actual results and estimates are recognised prospectively.

(vi) Fixed asscts {incloding intangible assets} and related depreciation/ amortisation

All fixed assets (inctuding intangible agsets) are stated at historvical cost less any accemmlated depreciation.

Cost includes original cost of acquisition and incidental expenses related to such acquisition.

Depreciation on fixed assets {except in case of foreign subsidiary} is provided on the straight-line basis over
the cstimated useful life of each asset as determined by the munsgement. Depreciation is provided at the
following rates which are in ling with the corresponding rates preseribed in Schedule IT of the Compandes Act,

2013:

Assets Calegary

Useful life of Asset {late of depreciation)

Furniture and fixtures

10 years {10%)

Office equipment

5 years (209%)

Compuiers

3 years (33.33%0)

Computer server

G years (16.67%)

Car

& years (12.50%)

Amartisation of irdangible assels (except in case of forcign subsidiany) comprising of computer sollware has
been provided at straight-line basis over a pericd of five years, which in the opinion of the mmanagement

represents the best estimate of uselul life of these asscts,
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In case of forelgn subsidiary:
»  Depreciation on tangible fixed assets has been provided on straight line basis as under:-

i - Globe Comex International DMCC Olice equipmenl 1 6.7 years
' Farniture and fittings 1 6.7 years

The appropriateness of depreciationd amortisation is reviewed by the management in ¢ach financial year.

(vii) Impairment of asseis

! The carrying amounts of assets are reviewed at each Balance Sheet date to determiine whether there is any
indication of impairment. If any such indication exists, the recoverable amount of the asset is estimated. For
asgsets that are not ye! available Tor wse, the rocoverahle is estimated at gach Balance Shot ddate, An

' impairment loss is recognized whenever the carrying amount of an asset or cash-generating unit exceeds iis
recoverable amount. Impairment losses are recopnized in the Statement of Profit and Loss. An impairment
loss is reversed if there has been a change in the estimaies used 1o determing the secoverable amount. An
impairment loss is reversed only to the extent that the asset’s carrying amount does not exceed the carrying
amount that would have been determined net of depreciation or amorization, iFno impairment loss had been
recognized.

(viii) Investmenis

Investments are classificd into non-current investinents and  cument invesiments based on inlent of
mandgement at the time of making the investiment. Investments which are intended 1o be held for more than
one year an: classified as long term investments and those which are intended to be held for less than one year
are classified s current investments. Non-current Investments are valued at eost unless there s dimmution,
othier than temporary, in their value. Diminution is considered other than temporary based on eriteria that
incluge the extent 1o which cost exceeds the market value, the duration of the market decline and the financial
health of and specific prospects for the issuer, PDiminution in value of long-term investments when considered
to be other than temporary is fully provided for and reflected as a provision for diminution in investment,
! Currenl investments are valued at lower of cost and market value. Market value for quoted shares is
determined after adjusting quoted price of shares for management estimate of Impact of market parameters
affecling the actual sate value e.g. volume of sale, frequency of sale ete.

(ix) Inventories

Inventories or stock-in-trade is valued at lower of cost and net realizable value. Cost comprises expenditure
incurred in the nermal course of business in bringing such stock w their location and conditions and includes
appropriate overheads. Stock-in-trade includes siook pledged, if any, apainst secured Ioans from banks and
kept as margin’ securities with the stock exchanges and does not include stocks held on behalf of clients/
i constituents. Cost is caleulated on FIFO basis. Uptill 31 March 20135, the above mentioned computation of
cost/ net realizable value was carried out on a serip-wise basis. The Company has changed its accounting
policy Trom T April 2015 to value such inventories on a category-wise basis {equity shares, preference shares,
bonds ete. excluding stock-in-trade pertaining to commaodities), Also refor Note 2,29,

{1) Revenuce recognition

a) Revenua from broking activities is accounted for on an accrual basis on the trade date of transaction and
inchides related charyes recovered from customers! constituents,

b) Income from trading in securties, commeodities and derivatives and arbitrage comprises profit! loss on
sale of securities/ commodities held as stock-in-trade and profit’ loss on equity/ commodity and

L
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derivatives instruments. Profit! loss on sale of scocucities’ commodities is determined based on the FIFO
cost of the sceurities! commoditdes snld and is accounwed R an the trade date of fransaction, Frofit? Joss
on equity/ commadity derfvatives transactions is accounted as caplained below:

Lquity index? stock commodity and derivalives

1. “Initial margin’ representing initial margin paid, snd ‘margin deposits’, representing additional margin
over and above initial margin, {or colering into contracts for cquity index/ stock and commadity
futures, which are released on final settlemeny’ squaring-up of underlying conlraets, are disclosed
under ‘short-term/ long-term loans and advanees'.

2. Fyuity index/ stock and commodity futures are marked-to-market on a daily basis, chit or credit
balance disclosed under ‘short tarm loans and advances™ or ‘currenl liabilitics’, respectively, in the
‘Wark-to-Market Margin—Equity Index/ Stock and Commadity Putures Account’, represents the net
amourt paid or received on the basis of movernent in the prices of index! stuck futures Gl the Balanes
Sheet date.

3. Ason the Balance Sheet date, profit loss on open positions in index/ stock and commodily luleres are
accounted for as follows:

= Uptill 31 March 20135, Credic balance in the *Mark-to-Market Margin -Eqguity Index! Stock Futuees
Account’, being anticipated profit was ignored and no credii for the same was taken in the
Statement of Profil and Loss. Debit balance in the “Mark-to-Market Margin-ligquity Index/ Sinck
Futures Account’, being anticipated loss was adfusted in the Stetement of Profit and Loss.

»  With effect from 1 April 2015, Credit/ debil balance In the *Mark-te-Market Margin-Equily Index!
Stock Fulures Account’, being anticipated profit! loss, is adjusted in the Statement of Prefit and
Logs Also refer Note 230,

»  On final settlement or squaring-up of conlracts Tar equity Index/ stock fulures, the prefit or loss i
calculited as the difference between scttlement! squazing-up price and contract price. Avcordingly,
debit or credit balance perlaining to the settled/ syuarcd-up contract in ‘Mark-to-Market Marpin
Equity Index/ Stock Fatures Accounl’ is recognized in the Staemnent of Profit and Loss. When
more than one contract in respect of the relevant serics of equity index futures contract o wlhich the
squarel-up contract pertains is oulstanding at the time of the squaring-up of the contract, the
conitract price of the contract so squared-up is determined using FIFO method for caleulating
profit/loss on squaring-up.

¢) Dividend from invesiments is accownted for a5 income when the right 1o receive dividend is established.
3 Tnterest on financing activitics s recognised on accruwl basis as per contractual terms and when there 1s
no uncertainty in receiving the same. In terms of e RBY directions, interest income on Non-Pedonming

Assels (NPASY, ifany, s recognised only when it is actually realised.

€} Interest on lixcd deposit, depository income, portfolio management fees and other heads of income are
aceounled on acerual basis,

f) In respect of other heads of income, the Company follows the practice of recognizing income on an
aceril bagts,
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{xi) Foreizn corrency transactions

Furelgn currency transactions are accounted for at the exchange rate prevailing on the date of the Irgsaction.
Exchange differenee arising due to the differences in the exchange rate between the transaction date and the
date: of settlemnent of any monstary itcms s recognised In the Stalement of Profit and Loss.

Monetary assets and monetary liabilitics denominated in foreign currency are translated at the exchange rte
prevailing at the date of Balance Shevt und resuttant gain/ loss, il any, is recorded as an income or expense in
the period in which they arise. '

Also refer to Note HivHe),

(xii) Carrent and deferred 1ax

Income-tax expense comprises cuTent tax (e amount of tax for the perind/ year defermited in accondance
wilh the Income-tax law) and deferred tux charge or credit (reflecting the tax effects of timing differences
hebween accounting income and taxable income for the peried! year). The deferred tax charpe or erodil and the
corresponding defemmed tax liabilities or assets are recogmised vzing the tax rates thal have been enacted or
substantively enacted by the Balance Sheet date. Deferred tax assets are recognised only to the exlent there is
reasonable certainly that the assets can be realised in future: however, where there is unabsorbed depreciation
or carried {orward loss under taxation laws, deferred tax assets are recognised only if there is a virtual eerlainty
of realisation of such asscis.

Deleted tax assets are reviewed s al gach Balance Sheet date and written down or writen-up to redlect the
arnount that is reasonably! vittusily certain (as the case may bed to be realiscd.

(xiii} Employec benefits

The Group®s obligation towards various employee benetits is recognised as fullows:

Short-term enmpoyee benefits

All cmployes benefits payable! availuble within twelve months of rendering the service are classified as shart-
terin employeé benefils, Benatits such as salaries, wages and bonus et are recognised in the consolidausd
Statement of Profit and Loss in the period! year in which the employee renders the related service.

Employee entitlements o anmual leave are recognised when they accrue to the cligible emplovees. An accrual
Is made for the eslimated lability for annual leave as a result of services rendered by the eligible cmployees up
to the Balance Sheet date.

Defined contriliution plan
Provident [und 15 a defined contribution plan, The contribution towards pravident fund has been deposited will

Regional Provident Fund Commissioner and is charged (o the consoiidated Statement of Protit and Loss.

Defined benelil plan

The Company pays gratuily 1o cimployees who retire or resign after a minimuin peried of five years of
cantinucus service, The gratuity liability as at year end is determined by an independent actuary appointed by
the Campany. Actuarial valuation of grateity lHability is calculated based on certain assumptions regarding rate
of inlerest, salary growth, morality and statt atteition as per (he Projected Unit Crodil Method.

Actuarial gains and losses are recognised immuediately in the Staterment of Profit and Loss. Gains or losses on
the curtatiment or settlement of any defined benefil plan are recognised when the curtailment or setllement
CCOUTS.
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{xiv)Leases

Lease paymunis under operating lease ave recopnised ws an expense in the consolidited Statemeat of Profit and
Loss on a straight-line basis ewer the lease wrm.

{xv} Provision, conlingent linbilitics and contingen! assels

The Group creates a provision when there is present obligation as a result of a past event that probubly requires
an outflow of resources and a reliable estimate can be made of the amount of the obligation. A disclosure for a
contingent liability s made when there is a possible obligation or a present obligation that may, bul probably
wifl not, require an ontflow of resources. When there 15 a possible obligation or & present obligation in respect
of which the Iikelihood o gullow of resources s remaote, 1o provision or disclosure is made.

Provisions are reviewad at each Balance Shect date and adjusted ta reflect the current best estimate. It it is no
longer probable that an eutflow of resources would e required to seftle the obligalion, the provision is
reversed.

Contingent assets are not recognised in the Consolidaled Financial Statements. However, contingent asset are
aszessed comtinually and if it {5 virwally certain that an inflow of economic benefits will arise, the asset and
relaled income are recopnised in the period 1o which the change oceurs.

{xvi) Earnings per share

Basiv eamings per share is computed using the weighted average number of equily shares outsianding, during
the vear, Diluted earnings per share is compuled using the weighted averuge number of equity and dilutive
potential ciuity equivalent shares ontstanding, during the year, excepl where the results would be anti-difutive.

{xvii) Rescrve Bank of India Pruodential Narms

Globe Fincap Limited, subsidiary of the Company, is registered with the Reserve Bank of India {RBI) as 4
Mon-Banking Financial Company (NDBFC) and thus complics with the prudential romms reluting 1o income
recognition, Accounting Standards, assct classification and the miniium provisioning for standard, sub-
standard, and bad and dounbtful debts, specified in the directions tssued by the RIL in terms ol Mon-
Systemically lmnportant Non-Baaking Financial (Non-Deposit Aceepting or Haolding} Companics Prudential
Morms (Reserve Bank) Directiuns, 2015 {*Prudential Morms'y by cireular INBR (PD} CCNo, 024/
03.10.001/ 2014-15 daed 27 March 2015 issued by the Reserve Bank of India and the provisions of the
Companies Act, 2013, as applicable fo il. Provision on standard assets has been provided at the rate of 0.25%
on autstanding balance in accordance with the Prudeatial Norms,

(xviii} Cash and cash equivalents
Cash comprises cash on hand and demand deposits with hanks. Cash equivalents are shorl-term balances (with
an original maturity of three months or less from the date of acquisition), highly liquid Investments thal are
readily convertible into known amounts of cash and which are subject to insipmificant risk of changes in value.
{xix) Commereial paper
Tn respect of commercial papars izsved, the difTerence between the rademption valug and acguisition value of

commercial paper is amorlized over the wnuee of the instrument. The liability as al the Balance Sheet date in
respeet of such instraments is recognized at face valee net of unsmortized discount.
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{xx) Additional information pursuant to para 2 of general instructions for the preparation of consclidated financial

slatemnents,
Nam«e of entity Net assets Zhare in profit or loss
As %o of Amouni As %o of Amount
consolidated consolidated
nct assets profit or loss
Holding Company _
Cilobe Capital Market Limited 7252 7A88,692,175 41.74 344,708,262
Subsidiary Company
Indian :-
Globe Commodities Limited 11.90 1,228 802 %79 167G 138,375,178
Globe Fincap Limited 10.58 1,082089,471 30,30 250,196,452
Globe Derivatives and Securitics 3.94 407,130,762 11.36 G3 830,940
Limited
Foreign :-
Globe Comex International DMCC 1.06 109,068,306 (0.16) {1,330417)
S Total 100 10,326,683,593 100 825773416 |
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T INertes o the Nopneehal stalenents

As at As al
31 March 2015 31 March 2015

2.+1{a) = Khare capital
Aulhorised
50,500,000 (previvas yeur 50,500,000 equity shares of Re. 104 cach 3003, K0, [ 505,060,600
SO0 (previous vear HELDE 10% non cumelulive redeemable preference shares of Rs. 10 each. ALY L] 5,000 K10
Lssued, subseribed and Mully paid-up: )
32 812 500 (previows year 32,812 500} equily shaces of Rs. 10 cach 328125000 328,1250K10

315=125,[H]l} 328, 125000
2.01(b}: Heconciliation of the sharcs outstagding at the beginning and sl the end of the reporting perind:

Asoal As ar
31 March 20146 3 March 2015
MNumber Amount Nuinlber Amount

At the heginning of the year 32,812,500 328,125,003 32 B12 500 328,125 44X
Izzted during the peciod . : - - -
Qutstanding at the end of (ke vezr 32812500 I28,125 KK} 32.K12,500 328,125, 04K)

2.01{c): Rights, preferences and reatrictlons aitached to share capital

The Company has onc class of equity ghares baving & par value of Rs. 10 per share. Each holder of squity share is enlitled to one vole per share. The paid-up cquity sharcs
of the Compary munk pari-passs in all respects including dividend. fn the gvent of liquidation of 1he Company, (e halders of equity sharea will be enitled to receive the
remaining asszis of (he Company, after disieibution of all preferential amonnes The digtrdkation will be in proporton to the number of sgquity shares held by the
shareholders.

2.017d}: Shares beld by sharcholders bolding more than 5% shares

Mame of the sharcholder Number of shares a3 at [Number of shares as at
31 March Mlé 3 March 2015
Ashok Kumar 4 garaal 5,775 008 5.TI5, 0K
Washpal Mendiratta 5,772 90} 5, TI2.%00
Alka Agarwal 2,100,000 200,080
Alka Mendiraita 2,100,000 210,000
Lakzhye Tmpes Privale Limited 2623 00 2625005
KEolex Finvest Private Limited 2,625 (K0 2 525,00
Chent Roeehill Limited (formerly knoam as CVOIGE I Clend Bosehill Limiled} 4,188,314 4,185 324
CVCIGR 1T Eraploseen Fosclill Linioed 2,345 805 2345805

2.01(e): Shares alloteed as fuelly paid op by way of bonus sheres (duriog 5 years immediately preceding 21 Macch 2016):

31 Marchk 2016 31 March 2015 31 March 2014 31 March 2013 31 March 2012
Coiily sheres allothed a= fully paid - - - - -
up banus shares by capitalization
al pecprilies prenium accounl
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202 Beserves and anrplus

Capital redeinption neserve
COpening balanes
Add: Addition during the year

Capilal reserve od conselid alion

Faoreign curreny tranalation reserve
Onening halance
Add: Addition duning the vear

Hecorities premniem acecunt

reneral reserve
Crpering balanee
Add: Addilion during the vewr

Statutory reserve *
Opening balance
Add: Additons durmg the year

Snrplua

Dpening balanes

Lesss: Shure capitul issued oul of resecves

Lzss : Adjustmeent on acoount of change ;m wscful lifis of tangiklc assets #
Lass : Contritugiong towands corporate social responsibiling

Add: Profet for the pear ransfecred from the Stulement of Frofi amd Loss

Less: Tratsier W slalulooy reserve
Lass: Tranefer to capital redemption reserve
[.ess; Transfor ko gencraf resenae

Az al

31 March 2016

1540, BET, 050
1 1 AKHE DT
204,547,050

#3057 13

45,745 259
SEIRGHE
50130917

1,332,525,772

2450000000
200,000 (00
2 650,000,000

169,917,197
S0 039,250
219,950,487

4951,384, 106

425 773 4146

3, 75T.157.532

(50,038 29
{11 HHITHED
00X KT
549618242

9,994 555,555
T

As at

31 Mareh M5

179,587,050
11,000,040

L5, 1T, 050

43,057,130

26473 859
12,121,400

45,195 258

1,332,525,772

#.050,000,000
440,004, K0

2,450,400,00000

130, 197,041
3,720,156

169917, 197

4,154 652 445
(11,564,442
(8,072,769
(23 651,000

1,231,0130,03%

5362 104,272

(38,724, 546
{51 D0
{400, 000,100

4,511 384,116

9,162,966,514

* Statwtory roserve represents the reserve fisnd ercated wnder Section 45.0C of (ke Beserve Bank of India Ad, 1334 {RET Act). Under Secoon d5.0C, 3 ctunpany is reguired
1o iranafer aum not less than fwenty percent of i net protit cvery yoar 0 a reserve fund, Aesordingly, the Company has transfemed Re. 50,039,254 (previous year g
39,72),156), being twenty pencent of net profits from it Bnancial activities i its swheidiary (Globe Fincap Tiaited} for the financial year to the stauory resanve. The

stalutocy reserve can be uiilised for the purposcs as specificd vy the Reazrve Bank of fndia from time to time

¥ refer Mote 2,31

2.83: Lang-term harrgwings (secured)

‘l'enm tnan from other parties *

S5 DAY, CHID

3,000, 1

2, H, 000

220,000,110

* Loan of Rg, 5900 DK {previons vear Rs, 2200000 0000 having odginal maturity of 5 years. The mte of interest vares from 10.25% to 11.35% per unnum (previous year
[ 1% 10 12% per annum) and 15 secured agrinst secwntics pledged, ropayvable on matunity with pre-pavtnett oplion,

2.0z Lomg-term provisines

Provieenn for gramity #
Yrovisian far sfacsdand nsseds

# refer o nnte 2,25

29472 379
1,374,362

30850 531

25 039,648
25138

25,290,740
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Ax at
1 March M

.05 Short-term lmrrwlngl.

Tecured

l.nans mpmyahie pn demand frem honks (mendmits) 8 TEORIT AT
Luans fooin oiber partivs * 350, BXI0, D00
Unsecured

Commercisl paper 457, 326,09%
Luan Lrum r=lated parfies =% -
Feonn ocheee ** 143,511,004

]I'i"l SHILATS

10,2:5% peer Anpim {previcuis year |0.03% b L2.75%, per pnnium}

Aval
A Ml ID]S

1,949 650,794
770,000,000

740,823,026
20,1000 LCHD
243 504,000

S TR 24

& pal of the showe, Ry, 6300644714 (previous year Rs. 1128105, M) e secared against el deposits phedped, inborest rte vanes foon £% 1 10.25% pa s
{previcus year 2.20% tg 11.15% per annum) wnd Bx, 111,327,055 {previgus veor By, £21,355,505] are secured agains shares pladyed, imerest rde varies foom 9% o

" Luan womwsumlbuy; W By 110,000,080 |5 fepawable o 14 Scpreonbe 2006 {poevious yess Be 350,00000H repayable oo L2 Seprenvber 200F) and R, 2A0LI0H, () §s

repayabls on 20 May 2008 previous year Ko 20,0000000 repavable v 10 hMarch 2016) with & ot jrgdoedit cpliom (wille gil epUon fo renes ar the gole duseetioo of

Lerdar). lnterest rak= on the Loan varies fiom 10 75% ta 11.35% per annum fprevinus year 110% ta 12% per anowm}.
" Dewil of epiyament, interesd i and vallnemnt due Foe be year ended 31 March 2016

Aral
Partleulars 31 March 2016
101944 HOFC Eank (INEQ31IL4285) 260,040,000
L0959 Egeonl Mumsk Fund (TEQE1T14172% : T, CR1, T
9, 77% Feeen Muhanl Fumd (IO k24 41,0, CH
Tl 0, WD, (WD
Daetail of repymact, imteress rde aod insallonent dac for flee yoeor coded 31 hach 2005
. As at
Farticalars 31 Mareh 2015
1. L7134 HDFC Bank (TNEDE1T14164) 260, TR0, T
10055 HOPE ek (TRCECA 1T 14 1346 AR, DHD, (KD
10:20% Escort Mutual Fund QMEGE 1 FI4172) 150,040,040
‘izl T, BHL D)
** imbenesd caee oo dlet boan varicd oo S 1o 13% pot shcuen {peeviows year 10% oo 13% pir sl
Lowiz Trade prvahbe
Frysbles npainst goode and servees
{n] Trtal qutsianding dugs o micra ent=rpoises wnd small eMeeprises -
{L:h Tutal culsianding duwes of cosdinors. dlver i wivee e pisss s ol cmegise 20,048,703
10,048, Y63
LAY Oiker turren liabslicien
Al vty nasgian weedves fooio:
- GHCAMTEN 5 BOR, 0, TIE
- relaled parties 5,ET2 144
Tayable o eashanges 1,254, 447,667
CuneoL aianwitiee of kg 1cnt dela -
Trayalile 1o clicats * 11,322d77
Snlary_ bonus and sdher empkovee pryablee 44,472 238
inler=t sccrued bl noi due on bomawings 2,304,449
Tonte received Lo advasar 5421 345
Took overdralts 11,524,453
Willdinlding and gaher eaxes ragable 2,128,003

5,330, T56, 506

Diate of redemmption

11 Apnl 2018
L1 April 20
& June Ml

Dute of redemion

29 Aqiid 2013
22 Moy 2015
1 May 2015

112,354,407

11 &, BF4, 007

4,104, 36,013
2,005,451
199,607 596
D6 492

ALl
2,001,505
£,610,008

11,874, 34

42,718,733

d, 5 1,531,558

* s per accoimting palicy, fe accounting is dome pn rede daie bosis, This figure mepresents pet payable ie cliests, pecwining o tredes which wre setiled in mext inAncial

year n5 per exchgnge mechpnipm,

AR Bliorl-term provisiumy

Favcisivn B pratuity § 6,524,175
ThmnwiEion EOC Juksuie -tact 39,9649, 01d
[imul ol incoma-max reeoverbde Bs, A6309T270 (previows year Bs. 165,343, 3951]
I'rusasicnn lar wealih 1ax -
Prowsion Tor sbundacd agsess. BLS0, [ 31
Povwagain Tor special mention actouns {ShA) 4.112,737
Mrovisinn for nen parfooming agsets A KTE RS
MELI].[IB\'E

W orelel do e 2.25

Y,

5,772 456
12,619 64K

556
T,325,412

245,063,030

54,787 458

P

e

%

}_
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Fignifieant aceannting pallcies and dotes e 1he consalidated financial statcments Tor the vear ended 31 Marcl 2018

(Al amiounts are in Indian Bopees)

14V Fixed asaein
Particulars t3ross black A ceomuy babel degrecinlion! amarlisitien et black ]
Ag ot Addidena Deletlona Anat Axat Depreciation * Deletinms An it An at A at
1 Aprll 2015 Auring the year | durimg {be vewr | 31 March 2015 1April IME  [chorge for the year| doringthe vear {31 March 2006 | 31 Wlaech 2016 | 31 Mucch 2 E
Tzagiblc zesch
[HFice promiacs 172878 - - 1, TAR 725 Y12.572 62 34 - 975G 2,752 46Y 2,816,154
(3, TR 725 - - (7,728, 724 A3 659) R - {ArLa7a) 3816153
Yurnaiiniee s {itings A0z aT 181,944 97339 4. 770, R 330 R0 J5Lz 14,005 3,019,261 1,757,625 2ONGdLs
R 632 802 L OFF 33T (382,271} (3, 7260 204) (A0, 04 {1124, P42 3, 500, W5g) L2040
Computer 74026 873 5,185,003 2313,153 76,452,723 a0 L EXL R 2208, 126 0,138 654 494,029 516,762
[+, PR 230 3052050 OF, TRE0 EE R f3A.811,%14) (45881000 LAR S K] LR ] FARIE- 3w
OTage aguipment 15,080,092 1,351,164 1,909 a7 17.522,18% 12330427 2210559 1,5#0,60892 12,960,728 4,381 461 5,750 404
ILEALS (615230 £ G0, 540 [TROREARE [+, 756, 144y 8837, 7o, 1,005, 220) AR 27) (BRI Y
Vahiple: 74,156,202 - 25,214,336 4,771 00 1,201,108 ; 1572705 20221630 19,554 504
(F2.705, 0457 A4 157 - 24 A 208 (PRSI R T [T T - {375 R [P AR, i
Total tanglble assets (T) L25,584,041 10, T 245 EI1034% 131,124 450 00.226,50d o700 4N 516,601 ELA LR 25258799
Prevfane pear (114,285 145 7) 17T A7) (BT AR (LR -2 B (68,240, 718} 2R, 78,201} (3408 £55) 324, S Rth [F5,255,30%) -
Intangitlc nssets
o Mware 6,154,775 . - £.356,775 656,518 . . 6,356,778 ; -
(0175 775) - - 11330, 770y 30, e LN - (358,778, .
‘Tokal taozible assets (A1) R 155 TTS - - 556,775 95,775 - - 6,456,775 - -
Frevious venr ILCER) B ] - - 15,00, 775y (630 ped) 50,112 - 8,354, 77 5) - -
Total (1410} 131,541,735 10,76024% 5330340 197 A1 F34 6,633,330 a702064 4,712,913 1014733 AR 244 35.2 55,300
Lrevicus vear f120.64].842) (177744748 {4 76l {I13n w1 718 £7R 1 SE20L) 6. 928,403} (3401, 465 0,883, 3394 {35 258399

Jirurer i hrockeis relates ra praviass Jear

7 pedier | Lvole 131




Globe Capital Market Limitcd

Rignificanr accouncing pollcies and notes o3 the consolidated Minancizl stalenents for the year ended 31 March 2016

{All Amounts are io Llodisn Kupees)

2.10; Nuo~current investiment {mon=irude, nl cosl)
A. lovestment in equity imstruments

Quoted

Fully paid-up of face value Ks. 10 each

19,114 (previous year 12,743 shaess of Kothari Provweds Limiced

2,606 (previows yoar 26087 shanes of Mawana Sugaes Limiled

121,261 {previous year 121,261 shores of Jayshres Chemicals Limiled

27, 197 (previoun year 27,187 ) shares of Oberol Realty Limiled

108,600 {previous year 108,60 sliares of Munsdeshvear Ceramics Limited
6,625 (previcus year Mil) shares of Narayvana Hrudavalaya Limited

1,200 (previoars yar 1,200 shures ol Thejo Engineering Limiled

7,365 (previous year T,365) sharee of Uttam Sugar Mille Limited
1,828,937 [previous year Nil) shares of Riwral Eleerrification Carporation Limited
2 2472 {previous year 100, 000) shares of Elarias Feck India Linited

Wil {previvas year 333 shares of Candlin Home Limifed

36431 Lprevicns yéar Mil) shares of GME Infa Limited

Fully paid-up of face valoe Ra, 5 each
TH 000 (praviaws year 75,0001 shares of Castral India Limited

Fally paid-up ¢f face valoe Ea 2 eaclh
@94 [previous yoer 779) shares of Easd India Hotels Limitod

Linquated

Equity shares, fully paid-up of face value Rs 10 each

TT1 (previous year 5,400) shares of Bharat NKE Coke Limited *

158 fprevious year 159) shares of Sisteina Shvaen Tebeservices Limited

B. Investmenl ig compulsory converlibe debs s fures
Mil {previous year 2,259 unils of The Indien [lalel

Aggregate market value of quoted investments
Aggregate hook value ot quated invesments
Agaregate book value 0F ungueoted investincnts

* Farlier quoted a5 Gujrat WRE binersl Resources Limiled

A at
31 March 2416

447,421
52,102
1515914
7071220
2,172,004
1,656 250
241,21}
162030
417,362,342
53,809 330

546,463

1453071

45, B0

100,000
1,550

485,939 539

467,527 603
488,838,249
101,590

A Ht
31 March 2H15

447,321
$2.1m2
LEIE.214
7071,220
2,1 72,0HK)
241,204
162,030

58,272,000
14,850

34531071

S14i4

1640, 04000
1.5%0

125,893

73,983,607

164 405 672
71,482,007
141,390




Clobe Capital Market Limited

Zignilicant acetuntiop policies and woles to the eonsolidated financizl statements for the year ended 31 March 2030

(Al amnunes are In Tadian Rupees)

2.11; Deflerred Lax assets

Déferred tax assets

Provizion on standand wssets

Pruwisivn fur non-performing assois

Provision for doabtful debts

Provizion for special mention aecounis (ShiA)

Priliminary cxpenses writlen off

Provisson for gratuiry

Disallowatces on unrealised loss as per Income Compatution and Disclosure Standards
Dizallowatcesd w's 43B of 1he Income-tax Act, 1961

EYference betweeh carrving cost of fixed azsels us per Companies Act, 2013 and
[hemne-tax Act, 1961

Dielerred tax assets
L12: Long-ferm loxunt and advances

Secured, considered good
Liruns - Standard assets (recoivable under financing activilies)

Unaecured, considered good

Blarpinsy deposils wilh stock exchunge und athers

Income-tuxes tecovereble

[net of provision for tax Rs. 2,126,345 000 (previous veor Fs, 2026 419 E34Y]
Capital advances

e advances

2.13: {xher moan-current 255618 (Unsecured, ¢onsidered gpood)
Bank deposits with maturity more than twelve months *
- placed under lien with banks

- pledged with the clearing corporations and steck exchanges & margin
- depogits in hand

Interest accrped byt nod dug

* tefer lo node 2,16

2,14 Tnventories
tat Fower ol cosl aod ned reslizuble valus)

Stock-in-trade of scourities, commodities and bomds *

* refer to nore 2.29

As at

31 March 2056

3,787 544
1514148
3436699
1423 336

12459635
L£57,997

4,967,094
1,056 782

028205

450453 553
35,118,330
50,353,935

T4 00000
5,260,598

510,187,717

2.631,305,184
434207 954
279 600,000

3, 345,R08,138

604 253

336,302 331

2.57%.243,316

2,579,243 316

A wl
A0 Mavch M5

2575254
BA5EH74
1,296 0%

24794
141,473 {135
5067,333
B, 186

29,291,732

100,430,214
55,295,735
151 821,520

140,000, H00
5853 988

443513750

1.353,860,227
340920000
111,800,000

1 4065000,227

410,443

T

5,105,205, 744

5,103,205, 756




Clodee Capltal BMarked Limited

Slanificant peegumiing polickes and nutes fo (ke coasolida ted Roanclal siatewments for the year ended 31 March 2016

[AR wmoanis are in lodian Ropro)

2.15: Trode recelvables

Secured
1) Cuistacding fnr mare then six manths from dee date
- Considered goad SLaxs2 P ] 3]
hy Ciher trade reecialilie
- tontadirad gl 1,055,120,764 0 TS0
Tinsecured
at Gutstanding Far meare then six months from de date:
» Conzidered goad 2 AU D) IIALRE S
- ol ired doubeful 1178561 3,066,225
b} Thher trade ceceivables
» Considered good 35,534,787 dd g[8, 16
« Cionsidered @obefl 2,T5L 78T 4937
1,174, 50 ECT 1381505426
Lems: Frovision foc dawdtful debds U BN FN 3,511,162
1184 874 448 1,376,7T1,264
1,16 Caale amd bank balnmces
Tk mnd cach equivalescs
Cash in hared Ut K AbE A
Dolonces with honks:
« in ciarrent @eeonts LE4, 937 AB0 74 NS FES
-l depeeita has tban three minhe £, SCH (R -
247 1553 P
Cither hank abaners
Benk depcdide with malcsy lega then twelwe magmhe *
- Pwctd wrrdior e weilh banka 2,308, 102 95T 3,551,545, a4
- phodyed with the clearing corparatians and sock axchangm as mangin AETE RN LX) 1,9 464, 28T
- deporsits inchand A L5505, 0K 1,[KHECEHY
4, 147,594,080 4,005,004, L51
Tenke dipoosicg will iaturing et thig Bve:lve nmmishe *
- Hlwed urder lvem wrth banks Z.631,30% k4 1,35%,880,227
- pladyed with the clearing carparadians and stack sxchanges as manon £34,502,554 340,52, 1Ky
» depasis in hand 270, B0, O 111, BCK], DOk
3345 U0, 14 1 Boes 00,237
Trial cash and bark balenpes T4 L 539061 6SEE AT TOT
Banar bpnk diepging wathh roetturisy wes: i deslv: b 3,343,108, |44 1, B0 ok, 227
A5 TI02A 179, BTE 4k
* mocudes Bank degieit givin 1O schan g by ) Y rekrick, n O Tl Miemiguning, oo Ry 5,011 358172 [previnus yesr Ba, 4,0040,134.4146)
2,017 Shori-terss g and wdveeeey
Sermred
Srmnbard Assets (recevebdn under financing sclivities) 2.320,923. 514 LM A AR
Sub-standard sszets [reoermble under financing activities) E1alé3L) 12334535
Usaecured
Semidian d dsels [recervable under Bruncing adtivibe) IHETEZ D24 10, 530,200
Suhb- for axcets [ recedvehle under fi ing activities} 41,520,425 1,927,583
Margies! deposil with weck exchange and sthers | 6, 09,129 08, 0B 056
Reeivably fom sxihange 205,554, 650 T SR L3
lher advances ST,191, 179 T, 5308
3746400184 o, 154, 61 B, 28
L1k frher currend adixde
Iniares accoued i not due oo Gixed deposits TEA425T7 73805603
Receivable Dom elisnts * E7L,514,170 -
Divichend reag vble £, A0 X631
Ditherg - LrE
M7 905,05 ki 151
* A3 per ding palicy, the ¢ = done on Gade dale baie. Thas figure mpma=nts nel receiabln Bom clamis, peramiog e adia whivh mic satiled inonex

lirancinl year x= per exdhange mechaniam

Azl
11 Moveh G

LN
31 Muarch S




Globe Capltal Marker Limfred
Significant nccounting pollcies and notes t0 the coosalidated Moaoncisl ststements for the year ended 31 March 2004
{All Amonnts are in Indian Rupees)

For the year ended
31 March 2016

L19: Revernsg Trom pperations

Erokerage camed (grosa) YT6,565,593
Income: from securilies and conunodities wading 280,153,547
Income from depositocy and portiolo manopesaent sarvices 20,521,144
Dividend earnerd 34 310,781
Iicone from interesd on loans 5TR B2 49

Oiher operating revenues

Tnilerest turmed * ' 979,391,627
Gain on =l of invesiments (nei) 5,387 983
Cruin on sale of ax-free honds -

Drividend ineome on long-term investments 39778344
Bad debts recowercd TAE, 750
Pravizians! labilities no longer required written-hack 449,541
Inter=st o investinent in tox-free botds "

IEEJE-"T] SE &

For the year ended
3 March 2015

1,034 579 871
1,056 692 5al
30,012,181
5,307,155
409 398 954

HT0, 71,00
43,175,404
1055, 0586
1,519,869

1207025
661038

3614.711,744

t Includes inlerast vn foed deposits pluced with bunks Rs. 672,181,776 (previous year Rs. 638 392 036) and intereat recoverad on delayed payiments Be. 3407 709,852

[previqus year Bs 182,308 954).

L220; Ceher tocome

Profi o6 sale of fixed assets {netd a6,k13
Miscelluneous 1,417,834
1,483,947

.21: Employee benelity expenses

Salaries and wages 3E%, 545 047
Contribution to prevident fund 990,021
CGrataity 2011201
Seaff wellore 5733687

409 280,006

\E

S7% 442

y79442

419,861 642
3,393,000
% 030257
3 66,705

438,251,654




Globe Capital Mavket Limiced
Sigaifiesil accounting policies and notes to the consolidated financial statements for the year ended 3 March 2016
[All amaooats arc o Indian Rupees)

For bt vear ended Fai the year ended
M Blarch 2016 3 Marech M5
2.2 (ther expenses
Communicabon 33,447,246 A7 90, T
Travelling am conveyunice 22,755 660 22964 Fd2
Frinting and stationery ' 2044,700 3.332,354
Rt # 47 274 1) 4822952
Rares and taxes (net of recoveries) 1,310,796 TA14,608
Fees aodd subsceipliog 2941 903 1,714,506
Ead dehts writlen-off :
Thchts written-of during Ihe year {net of bad debls recovesed during the year) 45,534 050 1B ETY
T.es5 presision magde earlier, no longer requiced written back 26,063 034 2047024 23305354 34,557,525
Provision for doubtinl detis 0,117,197 2,524.23]
Provizion for standurd assets 330,983 363,123
Frovision for non-performing ossets 4 3Th, S 26063 030
Prorvigion for special mention aceounts (Shis) 4,112,137 -
Fntertainment’ husiness promion 425334 2,904 803
Erckerage and commissinn 195,633,764 182,435 144
Elsetricity ] 13,712%1 12,866,053
Tcposiory expenses 5,512.084 643 (167
Warehwouse charpes 13,411,271 13,157,825
Exclange chorges 239,643 3% 316,102,749
Adverlivement 2,356,133 2,560,300
Lerul and professionl * 23344799 22659763
Repaits and maintenance - others 11,131,070 12,224 431
Insurance QRS TIS 1345921
Carmnpurer and data processing, charges \ 13,244,126 146,000, 15
Denali GEL100 3160
Conlrbutions lowards corporate secial responsbi ity 28,2R0,000
Frstivity cxpensea 2,692 205 2 00005
Beourity transaction tax 110,673,844 132,55 393
Cornrmod ity IFsaetion 1k 43472 ' 05 447
Liss vm sale of fixed asseds (nel) - 357 B2
Miscellaneous 4,594,741 44791 444
533,014,795 914,503,680

# Repiesents rental expense incurred in respect of office space Icased by the Group umder operaling lease arrangemcnts, Those leases are cancelleble arrngebients that
extend for & maximum peniod of 3 years from their respective dales of inception,

* Audil fiser includes {excluding service lex}:

As auditor 3369403 2,882 504
Fer Lav audit 112500 162,300
Ciher matlars 1,400,000 1.425.0KH]
Keimbursement of expensss 465 LHHO 457,304

5 30, M3 4 307 FH)

1,23 Finance costs

Inlerest expense
- om hank overdrafls DR 340280 - 1015 44, 500
- on athers 231,988 63% 218473627
CHher burraring, costs
- Discounl on commeegizl papecs 266,048 541,176
- Ehber 45,180,523 7235300k

455,776,354 451,917,375




Globe Capital Market Limited

Significant accounting policies and notes to the consolidated financial statements for the year ended 31 March 2016

(All amoonts are in Indian Rupees)

2.24 Conlingent liabililies and ¢commitments {to the extent not provided for)

Particulaes As at 7 TAsat

31 March 2010 31 March 2015
Contingent linhilities
Claims against the Group not acknowledeed as debt 45,155,089 43,677,991
{on aceount of arbitration filed by client)
Om account of stamp duty 327,590,700 327,590,7H
On account of VAT 153,536,257 154, 508,257
Capital vommilments
On contracts remaining to be executled on capital account and not 20,000,000 20,000 500
provided for

The Group has reviewed all tts pending litigations and proceedings and has adequately provided for where
provisions are required and disclosed as contingent liabilities where applicable, in its Consolidated Financial
Statements. The Group does not expeet the outcome of these proceedings to have a materially adverse effect

en s consolidated financial results,

21.25 Employee Benelils

(i) The following table sels out the status of un-funded pgratuity plan and the amounts recognised in the
Company's Consolidated Financlal Statements as at 31 March 2016 and 31 March 2015:

T*articulars For the year ended For ihe year ended
31 March 2016 31 March 2015
a) Change in present value of oblipation
Present value of obligation at the beginning of the year 33,812,104 22,667,842
Add: Currend serviee cosl 5,301,612 5,306,920
Interest cost 2,403,344 20682773
Benchit paid {2,820,901 (1,785,995}
Actuarial (gain)’ loss on obligation 306,245 2,560,564
Prescent value of obligaiions at the end of the year 35,994,404 30,812,104
b} Amouni recognised in the Consolidated Balance Sheet
Present value of obligations at the end of the year 35,996,404 30,812,104
Met liability recognised in ithe Consolidated Bulance Sheet # 33,996,404 30,812,104
¢) Gratfuity cost for the year
Current Service Cosl 5,301,617 5,306,920
Interest Cost 2,403,344 2,062,773
Nt Actuarial {gain} loss recognised in the year 306,245 2,560,564
MNet graiuily cosi recognised in the Consolidated Stafement of
Profit and Loss 8,011,201 0,934,257
d) Assumptions used for actuarial valuation
Discount rate 1.70% 7500
Rate of increase in compensation 5.00%: 5.00%4
Withdrawal rale 10.00%% F0.00%
Mortality rate Indtan Assured Lives Indian Assured Lives
wortality (2006-08) Mortality (2006-08) I

R
v i

sl
Lt

Ea




Glohe Capital Market Limited
Significant acconnting policies and notes (o the copsolidated financial statements for the vear cnded 31 March 2014
(All amounis are in [ndian Ropees)

# Includes current portion Rs. 6,524,175 (previous year Rs. 5,772,456} smd non-curmenl portion
Rs. 29472229 (previous year Rs, 25,039,048},

{ii} Experience adjustments

For the For the Far the For 1he For the
year ended year ended vear cuded year ended year cnded

31 March 2014 31 March 2015 31 March 2014 31 Murch 2013 31 Murch 2012
Pr_ese:}t vqlua 34,211,204 26,440,170 22,108,136 25,229,802 16 480,110
of phligation
Burplus/ (34,211,204) {29,440, 170} (22,109,138} (21,229,802 (16,480,116)
{ Dedicit)
Experience (678,384} {72,245) 2,481,651 1L&17.870 1,291,150
adjustnients on
plan liabilities

Explapations to assumptions used for actearial valuation for Gratuity

The estimates of futiee salary increases, considered in actuarial valuation, take into account intlation, seniority,
promotion and other relevant factors, such as supply and demand in the employment markel. The discount rate
has been chosen by reference to market yiclds on govemiment bonds as at the date of the valuation with
reference to the term that matched the liability.

Defined contribution plano
A sum of Rs, 6,990,021 {previcus year Rs. 3,393,090) on account of providenl Jund t5 recognized as an
expense and incladed in ‘cantribution to provident fund” in the Statement of Profit and Loss.
2.26 Related party transactions
a) Lisi of the related parties:
Key management personncl:

- Yashpal Mendicatta * Managing director
Ashok Kumar Agarwal *  Whole-time director

Alka Mendiralta * Wwhole-time director, Globe Commodities Limited

Allca Aparveal * Whale-time director, Globe Commaodities Limited

Amit Bansal Director, Globe Commaodities Limited

Nidhi Agparwal * Whole-time director, Globe Derivatives and Securities Limited
Sahil Mendiratta * Whole-time director, Globe Fincap Limited

Arpit Agarwal * Whaole-time director, Globe Fincap Limited

Ankil Agarwal * Whole-time director, Globe Derivatives and Securities Limited
Ankit Surana Direcior, Globe Comex lotemnational DMCC

Enierprises in which key management persoanel andfor their relatives hive significant influence:

A To 2 Venture Capital Limited

Rolex Finvest Private Limited *

A To Z Consultants Private Limited *

M Aparwal Stock Brakers Privale Limited
Lakshya Impex Private Limited *

Y ashpal Mendiratta (HUF) *

‘\\ﬁ .




Glebe Capital Markcet Limited
Significant accounling policies and potes to the consalidated finnncial statementy for the vear ended 31 March 2016

(Al amounts are in Indian Rupees)
Ashok Kumar Agarwal (E1UT) *
Bolt Symithetic Prizate Limited
Cilobe Capital Foundation
A M Share Grokers Private [imited

* the above partics are also shareholders of the Company

b) Transactions with related parties:

Particulars For the Yor the I
year fndod year ended

31 March XHa 31 March 2015
Short-term loan reccived
Lakshya limpex Private Limited LOT, 1300000 17,400,000
Eotex Finvest Private Limued 44 HI0 006 60,900,000
Ball Synthctic Private Limited 16,200,800 11,900,000
A TO Z Consullants Private [imited 2,400,000 -
A TO Z Venture Capital Limited 00,000 -
Short-ternt loan repaid

. Rolex invesl Private Timited 4,900,000 LR IR

i Bolt Syithetic Private Pimiwed 142, 2001800 11,500,000

| [.akshva Impex Privale Limited 107 L300 32,4001, 00k
A TO Z Consultants Privale 1imited 2, 404) 00 -
AT 7 Venture Capital Linited QO 00 -
Brokerage ¢arncd
Lolex Finvest Private Limited 172 6,148
Lakshya Inpex Private Limited |04 13,156 1
M Apnawal Stock Brokers Privale Eimiled 46,253 45508 ;
A to Z Venture Capital Limited 384 17,061 |
Bolt Synthetic Private Limited T2 -

i A M Share Brokers Privale Limited 542 -
A to 7 Consaltants Private Limiled O -
Reimbursement of expenscs
M Aparvwal Stock Brokers Private Limited E7, 153 15,125
GGlobe Capital Foundalion 3,376 -
Income from porifolio management services
M Asarwal Srock Brokers Private Limited 140,746 108,161
Income from depository services
Rolex Vinvest Privale Limited 4,054 30050
Lakslya Inpex Privale Limited 591 1,013
&I Agarwal Stock Brokers Privale Timited 2667 3,235
Others 7,046 2.528%
Renuneration to divectors
Ashok Kumar Agarwal # 13,879,392 25,759,440
Yashpal Mendiratta # 13,870 302 25759 440
Alky Agarwal 480,000 EEURLEY
Allkca Mendivstla 450,000 434,04
HNidhi Apparwal 3,000 4000 2,500,000
Sahil Mendirara # . 3,028 8L} 2414600 |

" e r—



Globe Capital Market Limited
Significant accountiog policies and notes to the consolidaied financial statenients for the year ended 21 March 2016
{All amonnts are in Indian Ropees)

Particulars ] For the For the
yeiar ended year ended

31 March 2016 31 March 2015
Arpit Agarwal # 3,028,800 2414600
Ankit Agarwal 3,000,000 2,125 004
Expenses {(Rent)
Ashok Kumar Agarwal 135,000 135,000
Yasﬁpal Mendirabta 135,000 135,000
Mlka Aparwal 450,000 450,004
Alka Meodiratta 450,000 450,000
Ashok Kumar Agarwal {HUF} 745 800 745,500
Yashpal Mendiratta (HUE) T45,800) 745,800
At 7 Venture Capital Limited 376, 12¢ B76,120
A 0 Z Consultants Private Limited 5RE.000 SEE,000
Lakshya Impex Private Limited 866,160 866,160
Coniribufion towards corporaie social responsibilly
Globe Capital Foundation (refer 1o Note 2.28) 25,780,000 23,151,000
Interest Paid
Lakshya Impex Private Limited FEINLEY 477,108
Eolex Finvest Private Limited 1,038,139 508,150
Bolt Synthetic Pvt. Limired 358,374 239 080
M Aparwal Stock Brokers Private Limited 2,452,382 2229300
A TO Z Consultants Private Limited 160,380 -
A TO Z Venture Capital Limited 76,223 -

Balances ouistanding as at 1he year end
Advanee! ntargin received from related parties :
b Apgarwal Stock Brokers Private Limited T84 609 2.0068,451

Atozx Consultants Private Limited 2,900,000 -
Atoz Yenture Capital Limited £, 349,851 -
Bolt Synihetics Private Limited 299,404 -
Rolex Finvest Private Limited 338,280 -
Short-term borrowings .

Rolex Finvest Private Limited - 20,0060, 000
Xalary, bonus and uther payables

Ashok Kumar Agarwal 2,489,753 14,619,334
Yashpal Mendirata 249,753 14579335
Alka Aparwal : 19,587 4,859
Alka Mendiratta 19,904 4 53
Nidhi Aggarwal . 40 204 585,738
Sahil Mendirartts 164,735 158,850
Armpil Agarwal 164,735 138,869
Ankit Agarwal 139,735 021,013

# includes value of perquisites

Notes:
1 Receivable and payable balances exclude the amount of transactions Tor the last day trading (except in the
case of subsidiaries), if any, settled subseguent to year end.
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(All amounts are in Indian Rupees)

2 Balances outstanding as at the year-end being advance! margin received Trom related parties are presented
as net-off debits and credits daring the year, beiup wolaninous in nature and in the norimal course of

business.
2.27 Scgment Reportiog

& Busingss Segment

i.  The business sepment has been considered as the primary segment,
ti. The Group’s primary business segments are reflected based on principal business activitics, the
nature af producl or service, the sks and returns, the organisation structure and the internal
financial reporting system.
ili. The Group’s business comprises of dealing in shaves, commaoditics, securitics and derivatives
gither on it own or on hehalf of its constituents, financing activities and other related ancillary
services. The entire operations are governed by the same set of risk and retums, hence, there is
no reportable business segment, however pursuant to Clause 31 of Accounting Standard 17 on
Segment Reporting as preseribed by the Companies (Accounting Standards) Rules, 2006, current
wveur disclosures have been made accordingly and therefors reportable segment for the current

year [s as under:

a) Capital markets: comprises brokerage income eamed on secondary market transactions done
on behalf of clients, services rendered as depository participant andg pmprlelary trading in
securities, commaodities and derivatives.

b} . Financing activitics: comprigses the financing sctivities carmied out by the NBFC subsidiary —
Globe Fincap Limited.

b. Geographical Sepment

The geographical segments have been identified by the location of the customers and business operations of
the Group and the same have been considered as secondary segments viz. within India and Qutside India.

a} Primary Segment inforniation (by business sepmenis)

Pariiculars

i} Segment revensc

ii}) Sepment results

Less: Interest expenzes

1.ess: Unallocated expendilure
(net of unallocated income)

Add: Exceptional item

Less: Taxation #

Capital market

2,363,460,336
(3.116,471,295)

1,071,563,049
(1,698,398 285)

Financing activities

576,736,330
(499212 821}

469,619,219
{381.048,295)

Unallogated cithers

]
S

(-}

Tetal

2,940,197 166
(2,61569],185)

1,541,182 268
(2,079 446,5807

256,481,074
(250,010,626}

42 278 151
(33,116,306)
{3

416,649,627
{565289.612)

|




Glebe Capital Markel Linnitecd

Signifteant accounting policies and notes to the consolidated financial statements for the year ended 31 March 20146

{All amounts arc in Indian Rupees)

Particulars Capital market  Financing activities  Unallocated others © Total
Total profit afler 1ax 825, 773418
(1,231,030,038)
iii] Segment asseis 13,448,760,751 3, 725919130 340 699 287 17.518,37% 163
{14,893 945 828) {3,024,688,189) {329.693,568) (18,248,327 585)
iv) Segment Kabilities 6, 107,077,632 1,085,142,175 29,757,819 7,221,977.676
(7.372,387.026) {1,295,036,741) {(118904,027)  (8,786,527,794)
¥) Capital expenditure 10,489,547 - 270,700 I0,760,247
(17,589,033) {-) {185.443) (17,774,476}
vi) Depreciation 3,639,569 - 1,063,395 9.2 B0
{13,562,228) i~} (1,136,359 {14,608,787)
vii) Non cash expenses other than depreciation
- Bad debts written off - 204710207 - 20471020
{net of provision written back) (16,924 3013 {(17.632,934) {-} (34,357,325)
- Proviston for doubtfiul debts 6,117,197 - - 6,117 1497
{2,529.231) {=) (-] (2,529,231
- Provision for deubtful advance - - - -
' (=) (-} ) ()
- Provision for standard assets - 3,310,983 - 3310983
- {363,125) (-3 {363,123)
- Provision for non-perforining - 4,375,025 - 4375025
assets (-} {26,063,030) {-) §26,063,030)
- Provision for SMA - 4,112,737 - 4,112,737
-) ) {-) : (-}
- Provision for gratuity E,011,201 - - 8,011,241
(9,930,257 {2 {-)  (5.930,257)
# tncludes current income-tax, deferved tax charge/ eredil and prior year tax adjustroent.
b) Secondary segment information {by Geographical sexments)
Revenue, assets and addition fo tangible and Revenue  Assels  Addition to fixed |

intanpgible fixed assets by geographical arez

Within India : 2,933,441,640
' {3,606,383,411)

Outside India 6,755,525
(9,307,775)
Total 2,940,197,166

(3,615,691,186)

asseis and tangible

Note: figure in brackets fin aj und b) abave '} represents previows vear figures

17.327,637437 10,760,247
(18,018,549 .347) (17,714,476}
190,741,730 -
(229,778.241) )
1?,513,3?9,163. 10,760,247
(18248,327,588) {17, 7478}
oy
. {(\‘\_




alobe Capital Marclket Limited :
vignilicant accounting policies and notes to the consolidaled financial statements for the yvear ended 31 March 2016
‘Al amounis are in Indian Rupees)

2.28 Pursuant to Section 135 of the Companies Act, 2013 the Company Las incurred expenditure (paid) in respect of
corpurate social responsibilily as follows:

a) Ciross amount reguired 1o be spent by the Company during the year: Hs. 28,263,505,

by Amount Spent during the year o

- - ) (Amount i #s.)

. Particulars In Cash Yet 1o be paid Tolal

in cash

(D) Construction’Acquisition of Assets - - -
f-) (-} {-}
(ii) On purpase other than {i) above 28,280,000 - 28,280,000
{23 631 ,000) (-3 (23,651,000)
Total 28,280,000 28,280,000
(23.651,000) i {23,651,000)

(Figures in bracket represents previous year mumnbers)

During the year ended 31 Murch 2015, the Company has uppropriated the amount tlrough reserves ard
surplus,

&) Dwiring the eurrenl year, the Company has made contributions amounting to Rs 235, 780,000 {previous year
Rs. 23,151,000) to a Public Charitable Trusi *Globe Capital Foundation” (a related party as per A5-18),

2,29 With effeet from | April 2015, the Company has revised its method of valuation of securities held as imeentory
wherein the Company now carries inventory al the lower of cost and the market value computed on a category-
wise hasis {equity, preference, bonds, aumal funds cte excluding stock-in-trade peraining to commodities)
instead of individual scrip basis as adoged earlier till 31 March 2013, This change has resulied in an increase
in closing inventory and profit before tax by Rs. 105,871,781, thereby resulting in increase of ax hy
Bs. 36,640,106 for the vear ended 31 March 2018,

.30 With effect [rom | April 2015, the Company has revised the policy of accounting for vulsianding derivative
comtracts (Future & Options). In accordance with the Guidance Note on Accounting for Dervative Contracts
issued by 1CAl en 1 June 20135, the Company now sccounts for the oulslanding open derfvatives al a fair value
with changes being recognized in the Statement of Profit and Loss. Till previeus year the Company ignoned the
profits on the outstanding positions of open conlracts in accordance with the announcement issued by 1ICAL DD
March 2008 relating to accounting of derivatives, This change has resulied in an increase in incomc from
trading in securities by Rs. 22,260,353, thereby resulting In Increasc of tax by Rs. 7,703,863 for the yoar ended
31 March 20746,

Pursuznt to the Compantes Act, 20013 (“the Act') being effective from 1 April 20714, the Group has revised
deprecialion rutes on tangible fixed assets as per the usclul [ife specified in Parl *C° of Schedule 1T of the A,
As a result of this change, the deprecimion charge for the vear ended 31 March 2015 is higher by
Rs. 4,934,196, In respect of assets whose useful life is already exbausted as on 1 Apeil 2014, tepreciation of
Rs. 8,072,768 (net of deferred tax impact of Rs. 4,156,847) has been adjusted in Reserves and Surplus.

2.3
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Glube Capitai Marker Limied
significant acccunting poficies and notes W the consdlidated financial statcments for the year ended 31 March 2014
(Al amonnts are io Fodian Rupees)

2.32 Basic aod diluted earnings per share

Theserprinn T T T T T T T Fly the vear ended | For the year ended |
[ 3 Maurch 20016 31 March 2015 .
| Netread s afer lay 525773416 §25 LS00 |
I

Pvet peralils sttributable to eqoity sharchokders fA) H2R,7T3A1G 4,231,030,038
Lguity sziares vhfslandiog doring the year for calenlatin of 32,812,500 JLE1Z500 -
: Brasic wned diloted sarnings per share (183 -
cBaso s diliided earndngs per couity share of she Gies value of ZRET RN

BLERN TN Il_f‘ =401

233 The Ttoard ol Drectors had easlicr decided to delist the Comnpany™s equity shares from the Delhi Stock
Lotchons e 13578 Pursiant to SERI pronouncement on Non-Cperational Stock Pachanges’, DSE vide leier
vane 29 september 2014 bad sougit Company's decizion aul of e options available. Afier evaluating 1he
sarions s avaliable and anoreccip ol o leter from 1SE the Comnpieny has forwarded them 1he
il a8 was required Tor onsvard suboussion 10 e Dissemination Doard of BSE. During the current
suedrs 08 e s detter dated 18 Muy 205 nformed the Congaeny thial it has been transterred to the
Piase i atis Board of the Bombay Stock xelange, Farher, i alse mentdoned that e Company s st
regur el e oy with listing agrzement made with 154 and not sequired to pay he Listing fee from 1 Agril
2015 cnpsapds. The Company has informed SER thet iz its boanl meciieg held an 29 Octaber 2013, the Doard
s decTled nes w go For direer fisting on any other sxchange, and 1o provide the investors! publie sharehalders
Sl Ty ws mutaally agezed inoaccombanee wiil applicadle jaws.

As paer vir reart of sven date atached.

For b5 & Co. LLEP o T Bindal & oo aidind e Bl el foard i Ehiveciaes of
Charres S ooountans Charlared Avcovniants Gloiye Capital Market Limited

FRM G200 s RS TR 24N

,.r-—-*-r:".'
LR e
/"1. I I:. dﬁflr : Lw:'l_
’}7\ o7 I e ' .5 _ s
: 3 i Ry _/{_f-,,.,w- =Ty
Jien Choma ™ KL G q:;l,% S Yashpul Mendiratta  Ashok Kuniar Agarwal
Partnzr Purtner = "0 Mnaginge Dirgcior Whele-time Director
Mleinlorsli s Mo BuZE Somirship Moo U58635 LSRR PRI RN [N QONR39ES
g
L\ﬂ";/.
L
Dhirdj Jaiswal
Cranpany Sgursary
s Plave €rsronen Place: Wew Dheihy Plice; Bow el
Daale: 2 5l 2006 Charres 29 Aprid 20106 Dale: 29 April 284G



